gokaldas exports Lta

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

Rs»in lakhs exceptePs . - |
Part | Quarter ended Year Ended C lidated Year Ended :
31.03.2016 31.12.2015 31.03.2015 | 31.03.2016 | 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited Audited Audited Audited Audited
{Also refer {Also refer
Note 3) Note 3}
1. Income from Operations
(a) Sales (Net of excise duty) 29,252.00 22,857.23 23,742.08 | 1,04,653.31] 1,00,383.33 1,05,137.53 | 1,00,628.53
(b) Other Operating income 2,528.71 1,582.18 2,018.32 7,617.11 6,628.44 9,154.81 8,394.62
Total income from operations {net) 31,780.71 24,439.41 25,760.40 | 1,12,270.42| 1,07,011.77 1,14,292.34 | 1,09,023.15
2. Expenses
a) Cost of materials consumed 15,001.51 13,742.57 12,481.32 59,832.28 56,388.00 59,695.73 56,105.77
b) Changes in inventories of finished goods 815.08 (2,145.42) (172.80} (291.56) (1,766.81) {353.60) {2,002.51)
and work-in-progress
c} Employee benefit expense 2,587.63 2,84405 3,192.26 12,183.35 12,673.32 34,578.79 37,045.44
d}j job Work Charges 6,273.13 5,737.15 6,783.98 25,131.88 27,055.92 1,53853 1,262.74
e) Depreciation and amortisation expense 49283 49557 780.12 2,046.34 2,99191 2,217.52 3,320.73
) Other expenditure 2,744.61 2,989.66 3,024.56 11,681.80 10,523.75 15,099.19 14,131.95
Total expenses 27,914.79 23,663.58 26,089.44 | 1,10,584.29 | 1,07,866.09 1,12,780.16 | 1,09,864.12
3. Profit / (Loss) from Operations before 3,865.92 775.83 (329.04) 1,686.13 (854.32) 1,512.18 {820.97)
Other Income, Finance costs & Exceptional
Items (1-2)
4. Other Income 403.52 975.01 413.30 2,038.12 1,470.39 243343 1,578.22
5. Profit / (Loss) from ordinary activities 4,269.44 1,750.84 84.26 3,724.25 616.07 3,945.61 737.25
before finance costs & Exceptional items
(3+4)
6. Finance costs 1,068.80 521.53 1,101.40 3,946.32 4,683.27 3,977.22 4,688.03
7. Exchange Difference Loss / (Gain) (net) - 8321 (113.07) (1,029.98) (787.98) (3,147.47) (787.69) (3,147.57)
8. Profit / (Loss) from ordinary activities after 3,117.43 1,342.38 12.84 565.91 {919.73}) 756.08 {803.21)
finance costs but before Exceptional items (5-
6-7)
9. Exceptional items = 1,250.00 3,470.68 4,541.81 4,355.31 4,575.890 4,355.31
10, Profit / (Loss) from Ordinary Activities 3,117.43 2,592.38 3,483.52 5,107.72 3,435.58 5,331.98 3,552.10
before tax (8-9)
11. Tax expense / (credit) (959.42) - - {959.42) - {801.62}) 83.38
12. Net Profit / {Loss) from Ordinary 4,076.85 2,592.38 3,483.52 6,067.14 3,435.58 6,133.60 3,468.72
Activities after tax (10-11)
13. Extraordinary items - - - - - - -
14. Net Profit / {Loss) for the period {12-13) 4,076.85 2,592.38 3,483.52 6,067.14 3,435.58 6,133.60 3,468.72
15. Share of profit / (loss) of associates - - - - - - -
16. Minority interest - - - - - = -
17. Net Profit / {Loss) after taxes, minority 4,076.85 2,592.38 3,483.52 6,067.14 3,435.58 6,133.60 3,468.72
interest and share of profit / {loss) of
associates (14+15+16)
18. Paid-up equity share capital 1,739.47 1,737.80 1,729.72 1,739.47 1,729.72 1,739.47 1,729.72
{Equity shares of Rs. 5/- each)
19. Reserves excluding revaluation reserves - - - 19,543.63 13,915.90 19,848.12 14,153.93
as per the Balance Sheet of previous
accounting year
20. Earnings / (Loss) Per Share at face value
of Rs. 5/- each (not annualised) e
(a) Basic Al /\ 11.72 7.46 10.07 17.48 9.96 17.68 10.05
(b) Diluted ‘//:;m\(’f; 4 . 9.98 17.18 2.87 17.37 9.97

Folasacts .

Intertek



gokaldas exports Ltd

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

Standalone / Consolidated Statement of Assets and Liabilities Rs. in lakhs
Standalone Consolidated
Particulars As at As at As at Asat
31.03.2016 31.03.2015 31.03.2016 31.03.2015
Audited Audited Audited Audited

A Equity and Liabilities
Shareholders’ funds

(a) Share capital

(b) Reserves and surplus

Non-current liabilities
(a) Long-term borrowings
(b) Long-term provisions
(c)Defered tax liability

Current liabilities
(a) Short-term borrowings
(b} Trade payables
{c) Other current liabilities
(d) Short-term provisions

TOTAL

B ASSETS

Non-current assets
() Fixed assets
{b) Non-current investments
(c)Defered tax assets
{(d) Long-term loans and advances
(e) Other non-current assets

Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
{d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

TOTAL

1,739.47 1,729.72 1,739.47 1,720.72
19,543.63 13,915.90 19,848.12 14,153.93
21,283.10 15,645.62 21,587.59 15,883.65
- 2,674.00 - 2,674.00
271.99 278.91 271.99 27891
- S = 6.95
271.99 2,952.91 271.99 2,959.86
31,304.91 26,204.09 31,304.91 26,204.09
10,411.57 10,099.39 10,676.87 10,259.41
8,005.42 8,558.29 7,050.07 8,327.47
1,186.09 994.55 2,737.46 2,271.47
50,907.99 45,856.32 51,769.31 47,062.44
72,463.08 64,454.85 73,628.89 65,905.95
8,403.94 12,731.38 9,853.50 13,697.36
2,890.62 3,218.43 0.63 0.63
959.42 - 959.42 -
3,351.85 2,139.24 5,718.43 4,471.83
735.78 657.56 735.78 657.56
17,341.61 18,746.61 17,267.76 18,827.38
- = 0.09 0.09
19,384.11 20,864.65 19,918.34 21,320.59
7,984.64 7,732.94 8,496.06 8,215.07
20,917.54 7,040.98 21,116,12 7,395.82
1,578.51 1,420.96 1,573.85 1,498.29
5,256.67 8,648.71 5,256.67 8,648.71
55,121.47 45,708.24 56,361.13 47,078.57
72,463.08 64,454.85 73,628.89 65,905.95

1.The above results were reviewed by the Audit Committee and approved by the Board of Directors on May 30, 2016.
2. The Company operates in a single business segment of manufacture and sale of garments. As such no further disclosures are required.

3.The figure for the last quarter of current and the previous years are the balancing figures between audited figures for the full financial
years and the unaudited published year-to-date figures for nine months of respective years.

Place: Bangalore
Date: 30.5.2016

4. Previous year's / 'period's figures ha{e been regroup,

#16

For and on behalif of the board

e
Padala Ramababu
Vice Chairman & Managing Directo

/2, Residency Road, BANGALORE - 560 025 (INDIA)
Telephone : 22223600 - 1- 2, 41272200
Fax No. 91 - (080) - 22274869, 22277497, E-mail : gokex@vsnl.com

a,bwherever necessary to conform to the current period's presentation.
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Gokaldas Exports Limited

[

(%)

We have audited the quarterly financial results of Gokaldas Exports Limited (‘the Company’) for the
quarter ended March 31, 2016 and the financial results for the year ended March 31. 2016. attached
herewith. being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly financial results
are the derived figures between the audited figures in respect of the year ended March 31. 2016 and
the published year-to-date figures up to December 31. 2015, being the date of the end of the third
quarter of the current financial year. which were subject to limited review. The financial results for the
quarter ended March 31, 2016 and year to date ended March 31, 2016 have been prepared on the basis
of the financial results for the nine-month period ended December 31. 2015. the audited annual
financial statements as at and for the year ended March 31, 2016, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results based
on our review of the financial results for the nine-month period ended December 31. 2015 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25 “Interim Financial Reporting™ specified under the Section 133 of the Companies Act
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the annual financial statements as at and for the year ended March 31, 2016: and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2016 and for the year ended March 31. 2016.




4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31. 2016
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2016 and the published year-to-date figures up to December 31, 2015. being the date of the end of
the third quarter of the current financial year. which were subjected to a limited review as stated in
paragraph 1 above. as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015.

For Girish Murthy & Kumar
ICAI Firm Registration Number: 000934S
Chartered Accountants

Moo L £

502,
AJF ok A .
Reed,

per A.V. Satish Kumar oy

Partner
Membership No: F-26526

Place: Bengaluru
Date: May 30. 2016

For S.R. Batliboi & Associates LLP
ICAI Firm Registration Number: [01049W/E300004
Chartered Accountants

) MO
pér Navin Agrawal

Partner
Membership No: 56102

Place: Bengaluru
Date: May 30, 2016



Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of
Gokaldas Exports Limited

We have audited the consolidated financial results of Gokaldas Exports Limited (“the Company”).
and its subsidiaries (together, “the Group’) for the year ended March 31. 2016, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. The consolidated financial
results for the vear ended March 31, 2016 have been prepared on the basis of the audited annual
consolidated financial statements as at and for the year ended March 31, 2016 and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of the annual consolidated financial
statements as at and for the year ended March 31. 2016 which were prepared in accordance with
the applicable accounting standards and other accounting principles generally accepted in India
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are [ree of material misstatement(s). An audit includes examining. on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

(a) We did not jointly audit the financial statements of four subsidiaries whose financial
statements reflect total assets of Rs 1,734.01 lakhs as at 31st March, 2016 and total revenues
(including other income) of Rs 815.76 lakhs for the year ended on that date, as considered in the
consolidated financial statements (after elimination). These financial statements have been
audited by Girish Murthy & Kumar on which S.R. Batliboi & Associates LLP has placed reliance
for the purpose of this report.

(b) We did not audit the financial statements of eight subsidiaries whose financial statements
reflect total assets of Rs 2,383.87 lakhs as at 31st March, 2016 and total revenues (including other
income) of Rs 1,870.12 lakhs for the year ended on that date, as considered in the consolidated
financial statements (after elimination). These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us, and our opinion is
based solely on the report of such other auditors.




4. In our opinion and to the best of our information and according to the explanations given to us.
these consolidated financial results for the vear:

a. include the year-to-date results of the following entities:
(i) Gokaldas Exports Limited
(i) All Colour Garments Private Limited
(iii)  Deejay Trading Private Limited
(iv) Glamourwear Apparels Private Limited
(v) Madhin Trading Private Limited
(vi) Magenta Trading Private Limited
(vii)  Rafter Trading Private Limited
(viti)  Rajdin Apparels Private Limited
(ix) Reflexion Trading Private Limited
(x) Rishikesh Apparels Private Limited
(xi) Seven Hills Clothing Private Limited
(xii)  SNS Clothing Private Limited
(xiii)  Vignesh Apparels Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard: and

¢. give atrue and fair view of the consolidated net profit and other financial information for
the consolidated year to date results for the year ended March 31, 2016.

For Girish Murthy & Kumar For S.R. Batliboi & Associates LLP
ICAI Firm Registration Number: 000934S ICAT Firm Registration Number: 101049W/E300004
Chartered Accountants Chartered Accountants

TR

per Navin Agrawal
Partner
Membership No: 56102

per A.V. Satish Kumar
Partner
Membership No: F-26526

Place: Bengaluru
Date: May 30, 2016

Place: Bengaluru
Date: May 30, 2016



gokaldas exports Lta

GEL/SEC/2015-16 Date: 30" May, 2016

Place: Bangalore

Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Floor 25, P.J Towers, Exchange Plaza,

Dalal Street, Bandra — Kurla Complex, Bandra (E),

MUMBAI - 400 001 MUMBAI-400 051

SCRIP CODE: 532630 GOKEX

Dear Sir

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2016

I, P. Ramababu, Vice Chairman and Managing Director of M/s Gokaldas Exports Ltd having
its registered office at No.16/2, Residency Road, Bangalore — 560025, hereby declare that,
the Joint Statutory Auditors of the Company M/s. SR. Batliboi & Associates. LLP
(101049W), Chartered Accountants and M/s Girish Murthy & Kumar (0009348S), Chartered
Accountants have issued an Audit Report with unmodified/unqualified opinion on standalone
and Consolidated audited financial results for the quarter and year ended 3 1st March, 2016.

This declaration is issued in compliance or Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2016 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide
notification No. SEBI/LADNRO/GN/2016-17/001 dated 25/05/2016.

For Gokaldas Exports Ltd

P'@me&-—»"‘

P. Ramababu
Vice Chairman and Managing Director

Regd. Office : .1’°="°\‘
#16/2, Residency Road, BANGALORE - 560 025 (INDIA) (I‘%g,:

Telephone : 22223600 - 1- 2, 41272200 ==
Fax No. 91 - (080) - 22274869, 22277497, E-mail : gokex@vsnl.com " ee
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