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INDEPENDENT AUDITORS' REPORT

© To the members of ALL COLOUR GARMENTS PRIVATE LIMITED

" ‘Reporton the Financial Statements .

" We have audited the accompanying financial statemenits of ALL COLOUR GARMENTS PRIVATE

"'-.";'LIMITED' (“the Company”), which comprise the Balance Sheet as at March 31, 2016, and the

- ‘Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
* significant accounting policies and other explanatory information. _

~Management’s Responsibility for the Financial Statements

S The_'_Compény’s Board of Directors is responsible for the matters stated in Section 134(5) of the

- Companies Act, 2013 ("the Act’) with respect to the preparation and presentation of these financial

o statements that give a true and fair view of the financial position, financial performance and cash flows

: “misstatement, whether due to fraud or error.

L AUditb__r"s_ Responsibility

Our responsibility is to express an opinion on these financials statements based on our gudit. We have
- taken into account the provisions of the Act, the accounting and auditing standards and matters which
-are required to be included in the audit report under the provisions of the Act and the Rules made
- thereunder. S ' S ' ,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

- of the Act. Those Standards require that we comply with ethical requirements and plan and pertorm the -

“audit to obtain reasonable assurance about whether the financial statements are free from material

" fnisstatement.

~ An audit involves performihg probedures to obtain audit ein'dence about the amounts and the
disclosures in the financial statements. The procedures selectad depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due

estimates made by the Company's Directors, as weil as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
- our audit opinion on the financial statements. :

Opinion

. .
VAN A
In our opinion and to the best of our information and according to the explanation \‘"@%S@s:t@amsﬁfi_ e

financial statements give the information required by the Act in the manner so reé_jyi & -gF‘gi&'{@ el
and fair view in conformity with the accounting principles generally accepted in India; \ %\ Bangpleg-1. /&
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'a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
20186;

b) in the case of the Statement of Profit and Loss, of the loss Incurred the year ended on that
date; and

¢} -in the case of the Cash Flow Statement, of the cash flows for the year ended on that date, _

Report _o_n'_Othe'r Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
s Central Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in
the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3} of the Act, we report that:

(&) We have sought and obtained all the information and explanations which to the best of our
. knowledge and beli_ef_Were-necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company so - -
© o far as it a’ppe_ars from our examination of those books_ S Ly
(o) :'The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
" by this Reports are in agreement with the books of account. S

() In our Opinion, the aforesaid financial statements comply with the Accounting Standards
- Specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014, S ' ‘

(e) On the basis of the written representations received from the directors as on March 31 2018
' taken on record by the Board of Directors, none of the directors Is disqualified as on March 31
+ 2016 from being appointed as a director in terms of Section 164 (2) of the Act. o

"(f') - With 're'spect to the adequacy of the internal financial controls over financial reporting of the
- ‘Company and the operating effectiveness of such controls, refer to our separate report in _
"Annexure B" and : : C N

'('g) With respect to the other matters to be included in the Auditors Report in accordance with
" ‘Ruie 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: o

a the Company has disclosed the details of litigations and the possible impact on the
financial position of the company — Refer Note 17 to the financial statements

b. the Company did not have any long-term contracts inciuding derivative contracts for
which there were any material foreseeable losses. '

c. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For Girish Murthy & Kumar
ICAl Firm Registration Number- 0009348
- Charfered Accoystants

Partner ¢ E .
Membership No;

, o\ B
‘r:f-‘« ) {:\R.
Place: BengalurM&?g ACGT Jf;/

Date: May 23, 2016 ™~
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' ‘Annexure referred to in clause 1 of paragraph on Report on Other Legal and Regulatory

" Requirements of our report of even date

s “Re; All Colour Garments Private Limited

O

o

VL

T i (a) . There are n6 fixed assets in the books of the company except a vehicle which is physically

verified by the by the management at reasonable intervals @nd as such clause (b} and (c) are
not applicable. = -~ - S C

~(a) The Company has neither purchased nor sold any raw material or finished goods during the
year. Further the Company is not holding any stock of inventory at the year end. Hence the
physical verification of inventories and maintenance of inventory records are not applicable to -
the Company. ' .

| b) . The Company has not maintained the records for inventory, as the Company has not
' -purchased nor sold any raw material or finished goods during the year. Further the Company
- is not holding any stock of inventory at the year end. : : ' T :

“in our opinion'_ahd accordihg fo the informafion and ex'planation given to us, the Company has not

granted any loans, secured or unsecured to the companies, firms, Limited Liability Partnerships or other
parties listed in the register maintained under section 189 of the Companies Act,2013.

In our opinion and according to the information and explanation given to us the company has not granted

- any loan, made any investments, gave any guarantee or provided security in connection with a loan fo _
~-any other body corporate or person in contravention of section 185 and 186 of the Cornpanies Act,2013.

: .Acéording to the information and explanation given to us the company has not accepted deposits from
. -the public during the year. Accordingly clause 3 (V) of the order is not applicable, '

-Accokding fo the information and explanation given to us the Central Government has not prescribed the
-maintenance of cost records under section 148 of the Companies Act, 2013 for the activities carried out - .
- by the Company, and hence Clause 3 (V1) of the order is not applicable. o

‘a. According to information and explanations given to us and on the basis of our examination of the
-books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, employees’ state insurance Income-Tax, Sales tax, Service

 Tax, Value added Tax, Cess and any other statutory dues with the appropriate authorities. We are

-informed by the company that the Excise, Customs and Wealth Tax are not applicable. According to the

- information and explanations given to us, no undisputed amaunts payable in respect of the above were

in arrears as at March 31, 2016 for a period of more than six months from the date on when they

* become payable.

- b. Acc'ording' to the information and explanations given to us, no disputed amounts payable in

respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, value

- added tax, cess and other material statutory dues were outstanding, at the year end, except in the

cases as follows.

Name of Statute | Nature of dues Demand Paid Period to Forum where
Amount Amount which the | dispute is
(Rs.) (Rs.) amount pending
. _ refates
The employees | Interest and 869,614 | 288,626 | April2005- | Employees
Provident funds | penal damages 2008 provident Fund
and Misc on PF dues Lrigna
provision act ,
ngsz
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- Standards.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has not defaulted in the repayment of
loans taken from a bank, and financial Institutions during the year.

. Further the company has not taken any loan either from government or has not issued any

debentures at any point of time during the year and as such there is no dues outstanding at

the end of the year to debenture holders.

-~ “The company did not raisé'any' money by way of initial public offer or further public offer |
(Including debt instrument) or has taken term loans during the year. Accordingly, paragraph 3

(ix) of the order is not applicable.

B - During the course of examination of the books and records of the company, carried out in

accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have not come across any instance of fraud by
the company or on the company by its officers or employees of the company during the year.

According to the information and explanation given to us and the records of the company .
examined by us the Company has not paid or provided any managerial Remuneration., -

' Accordingly, paragraph 3 (xi) of the order is not applicable.

. dnour opinid'n and a'cc_érding'to the Er_lforrhation a'rid éxplanati'ons given to us, the company is':' S
-+ nota Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not applicable. AR

'.Ac‘:cordi_ng to the'i'nfor.m'ation and éXpIanation‘s given 'to. us and the records of the Company -

examined by us, we are of the opinion that all the transaction with the related parties are in

~compliance with section 177 and 188 of Companies Act.2013 and the details of the

transactions have

been disclosed in the Financial Statements as per applicable accounting

. According to the informatioh and explanations given to us and the records of the Company
examined by us, we are of the opinion that the Company has not made, any preferentiai
‘allotment or private placement of shares or fully or partly debentures during the year under

review.

According to the information and explanations given to us and the records of the Company

examined by us, we are of the opinion that that the Company has not entered into any non
.- cash transactions with directors or persons connected with him, Accordingly, paragraph 3 (xv)
_.of the order is not applicable. o o : - .

According to the information and explanations given to us and the records of the Comp_any'
examined by us, we are of the opinion that that the Company is not required to be Registered
under Section 45 -IA of the Reserve Bank of India.

‘For Girish Murthy & Kumar
ICAI Firm Registration Number: 000934S
C
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'-."'An'nexure B to Auditors’ Report of even date

o '-:Report on the Internat Controls on Fihancial Controls under clause (i) of sub-
SR sectlon (3) of sectlon 143 of the Compames Act 2013 (“the Act”)

s Re AII Colour Garments anate Limited -

* We have audited the internal financial controls over financial reporting of All Colour Garments

Private Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
- statements of the Company for the year ended on that date. :

L Management’s Respons:blllty for Internal Fmancnal Controls

The Companys management is responsmle for establishing and ma:ntalnlng internal financial oontrols |

* _based on the internal control over financial reporting criteria established by the Company considering
- -the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

‘Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICA/’).
" These responsibilities include the desngn implementation and maintenance of adequate intérnal

financial controis that were operating effectively for ensuring the orderly and-efficient conduct of its e

i busiress, including adherence to Company’s policies, the safeguarding of its assets, the prevention
-~ and delection of frauds and errors, the accuracy and completeness of the accounting records and the
: _'tlmely preparahon of rellable financial mformatlon as required under the Compames Act, 2013.

Audltors Responmblllty

- Out responsibility is to express an opinion on the Companys internal financial controls over financial = -
. reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit _
~ - of.Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
" Auditing, issued.by ICAl and deemed to be prescribed under section 143(10) of the Companhies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to ‘an audit of _
. Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

- - perform the audit to obtain reasonable assurance about whether adequate internal financial controls
. .over financial reporting was establlshed and maintained and if such controts operated effectively in all

e material respects _

~ Our audit involves performlng'procedures to obtain audit evidence about the adequacy of the internal
. financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
. evaluating the design and operating effectiveness of internal control based on the assessed risk. The
~ procedures selected depend on the auditor's judgment, including tha assassmant of tha risks of
- material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financiat Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regardlng the reliability of financial reporting and the,,t-}r'eparation of financial
statements for external purposes in accordance with generally accepte 'acgounting
. company's internal financial control over financial reporting includes those cieg:and proc ures that
(1) pertain to the maintenance of records that, in reasonable detail, ac g_:"]‘ tebn andx*l‘élr
transactions and dispositions of the assets of the company; (2) prowde refgenalta: }IW
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transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
- being made only in accordance with authorisations of management and directors of the company; and
. :{3) providé reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
- use, or disposition of the company's assets that could have a material effect on the financial ‘

Ihh_g:"-én"t Limitation$ of Interh_éul Financial Cc’mtrois_ Over Financial Reporting

. Because of the inherent limitations of internal financial controls over financial reporting, inciuding the
- possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
- financial control over financial reporting may become inadequate because of changes in conditions, or
. that the degree of compiiance with the policies or procedures may deteriorate. : Do

S Oplmon :

17 our opinion, the ‘Company has, in all material respects, an adequate internal financial controls

. ’system over financial reporting and such- internal financial controls over financial reporting were .

. operating effectively as at March 31, 2016, based on the internal control over financial reporting criteria
- established by the Company considering the essential components of interrial control stated in the
~Guidance Note on' Audit of Internal Financial__Cpntr_oJ_s Over Financial Reporting issued by the Institute -

& - of Chartered Accountants of India. -

PLACE:BANGALORE FORGIRISH MURTHY & KUMAR
- DATE .: May 23,2016 . o _ i+ . ICAIFirm Registration Number: 000934S .




“ALL COLOUR GARMENTS PRIVATE LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED
'MARCH 31, 2016 - o

1 o '_C_Orpor"a:te'lnfbrm'at:ioh:

AN Colour ‘Garments Private 'Limited {herein - after referred to as “the Company”) was
incorporatéd on 1st June 2004, The Company took over all the assets and liabilities of M/s Hinduja
- Fashions and M/s Balaji Finishing House as a going concern on 1st July 2004, The Company became a
subsidiary of Gokaldas Exports Limited (formerly known as Gokaldas - India Private Limited) on 1st

“December 2004. - -
© 2. Basis of preparation of financial staterments.

the management intends to re establish the manufacturing facilities in different locations and the closure
of operations is only temporary in nature. Hence, the company has adopted the basic dccounting
assumption of going concern concept in preparation of financiai statements. - o B

~ The financial statements of the Company have been prepared in accordance with the generally accepted

- accounting principles in India (indian GAAP). The company has prepared lhese financial statements to
" comply in all material respects with the accounting standards notified under section 133 of the Companies
- Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financiai

o staternents have been prepared under the historical cost convention on an accrual basis except in case of

" assets for which provision for impairment is made and revaluation is carried out, The accounting policies
have been consistently app!ied_by the Company and are consistent_wfth those used in the prevaus year,
21 Summary of Significant accounting polic:_ie&

. a) Use of estimates - '

" b) Revenue recognition _ _
Revenue is recognized to the extent that it is probable that the economic benefits will flow to’ the
Company and the revenue can be reliably measured.

- Revenue from sale of goods is recognized when significant risks and rewards of ownership of the goods
are transferred to the customer.

Export incentives are recognized on accrual basis in accordance with the applicable schemes formulated,
by the Government of India,

Revenues from job work contract are recognized as and when services are rendered.

Dividend incorﬁe on investments is accounted when the right to receive the dividend is established as at
réporting date.




_l'nteré'st income is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable.Insurance / other claims are recognized on acceptance basis,

€) . Fixed assets and depreciation/ amortization (tangible and intangible)

. Fixed assets are stated at cost of acquisition/construction less accumulated depreciation and impairment
losses if any, net of grants received, where applicable and subsequent improvements thereto including

- taxes, duties, freight, and other incidental expenses related to acquisition/construction. Any trade
... discounts’ and rebates are deducted in arriving at the purchase price. '

| "Déﬁreciatioh' is provided using the written down value method as per the useful lives of the assets
estimated by the management with residual value at 5%, which us equal to the corresponding rates
. prescribed under schedule il of the Companies Act, 2013. o o

i :  useful life estimated by the management (years)
_ Buildings - . : = 30

* Plant & Machinery -~ e : N |
. Electrical Equipments = . S S T 10
- Office Equipments TR T : 5
- Fumiture & Fixtures RN R
. Computers - - . : N
Vehicles o - 8
Computer Software ( Intangibles) - ' 3

- Leasehold improvements are depreciated over the'primary lease period or useful life, whichever is lower
-which ranges between 5 to 10 years -

' intahgible assets comprising of Khow-how (Process improvement costs) are amortized over 36 months,

d - Borrowing Costs
- Borrowing costs includes interest, amortisation of ancillary costs incurred In connection with the

. drrangement of borrowings and exchange differences arising from foreign currency borrowings to the
 extent they are regarded as an adjustment to the interest cost. : : :

_ 'Borrowing costs attributable to acquisition and construction of qualifying assets that necessarily takes
substantial period of time ta get ready for its intended use are capitalized as a part of the cost of such
asset. All other barrowing costs are expensed in the period they occur.

e) Impairment of tangible and intangible assets

At each reporting date, the Company assesses whether there is any indication that an asset may be
impaired. if any such indication exists, the Company estimates the recoverable amount. If the carrying
-amount of the asset exceeds its recoverable amount, an impairment loss is recognized in the statement




. “held for use in the production of ihventories are not written down below cost if the finished products in
- which they will be incorporated are expected to be sold at or above cost. _ '

Finished goods and work in progress are valued at lower of cost and net realisable value after
. considering provision for obsolescence and other anticipated ioss, wherever considered necessary.

- determined on a Weighted average basis. Cost of finished goods includes excise duty.

- _"Net‘realizable value is the estimated selling price.in the ordinary course' of business, less estimated costs
of completion and estimated costs necessary to make the sale. '

g) Foreign currency transactions

(i) Initial Recognition -
- Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of t_he

" ~transaction.

iy Conversion - o ‘ . p
~Foreign currency monetary items are reported using the closing rate. Non-monetary items which are

_' - .carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate .
- -at the date of the transaction; and non-monetary items which are carried at fair vaiue or other similar

_“valuation denominated in a foreign currency are reported using the exchange rates that existed when the
‘values were determined. ' : ' Cl - .

(il - Exchange Differences S
Exchange differences arising on the settlement of monetary items or on reporting monetary items of
. Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise.

h) Government Grants and subsidies

- Grants and subsidies from the government are recognized when there'is reasonable assurance that the
_grant/subsidy will be received and all attaching conditions will be complied with. o :

" When the grant or subsidy relates to an expense item, it is netted off with the relevant expense. Where
~the grant or subsidy relates to an asset, its value is deducted in arriving at the carrying amount of the
related asset. ' - '

) ' Investments

_Investments that are readily realizable and intended to be held for not more than a year from the date on
~ which such investments are made, are classified as current investments. All other investments are

‘classified as long-term investments. Current investments are carried at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost. However,

i) Retirement and Other Employee Benefits

(i} Defined Contribution Plans:
- Gontributions to provident fund are made at pre-determined rates and charged to the statement of profit
- and loss for the year when contributions are due. The Company has no obligation, other than the
contribution payable to the provident fund. o '

(i) Defined Benefit Plans:




- expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961. Deferred income
taxes reflects the impact of current year timing differences between taxable income and accounting
. - income for the year and reversal of timing differences of earlier years, S

Deferred tax is measured based on the tax rates and the tax laws enacted or Substantively enacted at the
- ‘feporting date. Deferred. tax assets and deferred tax liabilities are offset, if a legally enforceahle right
‘exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferregd

- tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred fax assets
- are recognised only to the extent that there s reasonable certainty that sufficient future taxable income
.. Wwill be available against which such deferred tax assefs can be realised. In situations where lhe_Company.
- .. .has unabsorbed depreciation or carry forward tax losses, deferred tax asset is recognised only to the
.- extent that it has timing differences the reversal of which will result in sufficient income or there is other

‘Al each reporling date, the Company re-assesses unrecognised deferred tax assets. It recognisos
- deferred tax_ass'e_ts to the extent that it has become reasonably certain or virtually certain, as the case

- Entitlement. The Company reviews the Same at each reporting date arig writes down the carrying amount
of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effact that Company
will pay normal Income Tax during the specified period.

)] Accounting for leases

Leases where the lessor 'effectively retains substantially all the risks and benefits of ownership of the
. leased term, are classified as operating leases. Operating lease payments are recognized as an expense
in the statement of profit and loss on a straight-line basis over the lease term. 3




m)  Provisions
A provision is recoghised when an enterprise has a present obligation as a result of past event; it i

: s
T pro_bable that an outflow of resources will be required to settle the obligation, in respect of which a reliable

. n). o Ségment Reporting Policies
) Identification of segments:
The Company’s operating businesses are organized and Mmanaged separately according to the nature of
- products and services provided, with each segment representing a strategic business unit that offers
. diffefent products and serves different markets. The analysis of geographical segments is based on the
. areas in which major operating divisions of the Company operate. o ' :

' (ii) Basis of allocation:
. Assets, Iiabili_ties,- income, and expenditure are allocated to each segment according to the relative
- -contribution of each segment to the total amount. Unallocated items include general corporate iteéms,

.+ - which are not ailocated to any segment.

(i) Segient Policies:

- The Company. prepares its segment information in confor.mit'y with the accounting policies adopted for .
- preparing and presenting the financial statements of the Company as a whole, . o S

ey Earnings Per Share .
.. Basic earnings per share are ‘calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
.average number of equity shares outstanding during the period. Partly paid equity shares are treated as g
*: fraction of an aquity share 1o the extent that they were entitled to participate in dividends relativa to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding
- during the period s adjusted for events of bonus issue: bonus element in a rights -issue to existing
shareholders; share split; and reverse share split {consolidation of shares).

" For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
' to equity shareholders and the weighted average number of shares outstanding during the period are
- adjusted for the effects of all dilutive potential equity shares. -

) Contingent Liability

- A contingent liabiity 'is a possible obligation that arises from past events whose existence will be
- confirmed by the occurrence or non-occurrence of one or more uncertain future evenis beyond the

- controls of the Company or a present obligation that is not recognised because it is not probable that un -
outflow of resources will ba required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognised because it cannot be measured reliably,
The Company does not recognise a contingent liability but discloses its existence in the financial
statements.

q) Cash and Cash equivalents

Cash and cash equivalents for the purpose of cash flow staternent comprise cash at bank and in hang
and short-ferm investments with an original maturity of three months or less. : :




“ALL COLOUR GARMENTS PRIVATE LIMITED
Balance Sheet as at 31 March 2016
All amounts in Indian Rupees, except stated otherwise

31 March 2015

" The accompanying notes are integral part of the financial statements.

Notes 31 March 2016
EQUITY AND LIABILITIES
Shareholder's funds 5
‘Share Capital 3 200,000 200,000
Reserves and Surplus 4 34,428,253 34,687,489
34,628,253 34,887,489
Current Liabilities
Trade payables 5 - -
.Other current liabilities 5 1,014,195 1,014,195
1,014,195 1,014,195
- TOTAL 35,642,448 35,901,684
ASSETS |
‘Non-current assets
Fixed assets 6
Tangible assets 4,460 4,639
Intangible asscts - -
Capital work-in-progress - -
' 4,460 4,639
Long-term loans and advances 7 6,125,246 8,119,618
' 6,129,706 8,124,257
Current assets
Current investments 8 200 200
Trade receivables 9 29,286,680 27,549:906
Cash and Cash equivalents 10 24.862 26,321
. Short-term loans and advances 7 201,000 201,000
29,512,742 27,777,427
TOTAL 35,642,448 35,901,684
Summary of significant accounting policies 2

As per our report of even date
- For GIRISH MURTHY & KUMAR
Firm Regn. No; 000934
- Ch

|

For and on behalf of the Board
For ALL COLOUR GARMENTS PRIVATE LIMITED

P ot
L C, Al !
P.Ramababu Sathyamurthy A'
Director Director :

Partner. i
" M.No. 85745\
Place : Bangalore ;
Date :23rd May, 2018™~me




ALL COLOUR GARMENTS PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2016
All amounts in Indian Rupees, except stated otherwise

Summary of significant accounting policies

Notes 31 March 2016 31 March 20155

The accompanying notes are integral part of the financial statements.

Revenue from operations (Net) 11 - -
Other income 12 86,407 -
Total Revenue 86,407 -
Expenses
Employee benefits expense 13 - -
_Other expenses 14 55,974 40,414
Depreciation and amortisation expense 15 178 1,620
Finance costs 16 289,491 561
Totai Expenses 345,643 42,595
_Profi_t f (Loss) before tax {259,236) (42,595)
Tax expense:
. Current tax - -
Tax of earlier years (nef) - -
Profit / (loss) for the year {259,236) (42,595)
Earnings per equity share - (Nominal value per share - Rs. 10) :
Basic (12.98) {2.13)
Diluted (12.96) {2.13)
2

As per our report of even date
For GIRISH MURTHY & KUMAR
Firm Regn. No: 000934
‘Ghartered Arcount.

Partner.
"M.No. 85745°
Piace : Bangalore
- Date :23rd May, 20

For and on behalf of the Board

For ALL COLOUR GARMENTS PRIVATE LIMITED.

Pbo |

P.Ramababu
Director Director
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AL L AR P A
- Notes to financial statements for the year ended 31 March 2016
All amounts in Indian Rupees, except stated otherwise

3 Share Capital
Authorised shares

31 March 2016

31 March 2015

200,000

20,000 (2015:20,000) Equity Shares of Rs. 1¢ each 200,000
200,000 200,000

Issued, subscribed and fully paid-up
20,000 (2015:20,000) Equity Shares of Rs. 10 each fully paid-up 200,000 200,000

200,000 200,000
(a) Reconciliation of the shares oulstanding at the beginning and at the end of the reporling period i
Equity shares 31 March 2016 31 March 2015 -

No. Amount No. Amount

At the beginning of the period 20,000 200,000 200,000 20,000
Issued during the period - - - -
Outstanding at the end of the peried 20,000 200,000 200,000 20,000

b} Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10/- per share, Each holder of equity is entitled to one vote per share. The
Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholder in

ensuing Annual General meeting.

In event of liguidation of the Company, the holders of equity shares would be entitied to receive remaining assets of the Company, after distribﬁtion of

all prefrential amounts. The distribution will be in proportion to the number of equity shares held by the sharehalders.

{cY Shares held by helding/ ultimate holding Company and/ or their subsidiaries/ associates

!

4

31 March 2018
Amount

31 March 2015
Amount

Holdihg Company :
Gokaldas Exporis Ltd.,

200,000

200,000
i

{d) Details of shargholders holding more than 5% shares in the Company

31 March 2015

Equity shares
shareholding %

No.

31 March 2015

No.

shareholding %

Equity shares of Rs.10 each fully paid 20,000: 100.00%

Gokaldas Exports Ltd.,

20,000

|
100.00%

As per records of the Company, including its register of shareholders/ membersa
interest, the above shareholding represent both legal and beneficial ownership of sharas.

4 Reserves and Surplus
Capital Reserves
Capital Reserve balance as per last account

Securities Premium Reserve
Balance as per last account

Surplus | (deficit) in the statement of profit and loss
Balance as per last financial statements

31 March 2016

nd other declaration received from shareholders regarding beneficial

1

31 March 2015

Profit / (loss) for the year
. "Net surplus / (deficit) in the statement of profit and 1oss

191,446 191,446
33,198,000 33,198,000
1,298,043 1,340,638
(259,236) {42,595)
1,038,807 1,298,043
34,428,253 34,687,489
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Notes to financial statements for the year ended 31 March 2016
All amounts in indian Rupees, except stated otherwise
5 Trade payables and Other Current Liabilities
Trade Payables
{o Micro and Small Enterprises
to Others

Other current liabilities
Employees benefit payable
Other expenses payable

31 March 2016 31 March 2015

986,399

7 Loans and advances

Non current

986,399
27,796 127,796
1,014,195 1,014,195
1,014,195 1,014,195
Current

31 March 2016 31 March 2015 31 March 2016 31 March 2015

{unsecured, considered good}

Advance Tax (Net of provision)

6,125,246

8,119,618

- 201,000 201,000

Balance with government authorities

6,125,246

8,119,618 201,000 201,000

8 Current Investments
Investment in Government Securities (unquoted)

Indira Vikas Patra

9 Trade Receivables
{unsecured, considered good)

Due from Holding Company
"outstanding for a period exceeding six months from the date they are due

for payment
- other receivables

10 Cash and bank balances

Cash and cash equivalents
~ Balance with banks :
- in Current accounts

31 March 2016 31 March 2015
]

200 200
200 200
Current

31 March 2016 31 March 2015
]

29,286,680 27.549,006
24,286,680 27,549,906
Current i

31 March 2016 31 March 2015

26,321
26,321

24,862
24,862
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ALL COLOUR GARMENTS PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2016
All amounts in Indian Rupees, except stated otherwise

31 March 2016 31 March 2015

11 Revenue from operations _
Job work income - -

12 Other iIncome
Other non-operating income 86,407 -

86,407 -

13 Employee benefits expense
Contribution to provident fund and other fund - -

14 Other expenses

‘Rates and taxes 31,254 15,694
- Payment to auditors 24 720 24,720
58,974 40,414
. Payment to auditor i
As Auditor '
Audit fees 24,720 24,720
15 Depreciation and amortisation expense
Depreciation on tangible assets 178 1,620
178 1,620

16 Finance costs ' |
Bank charges 285 561 :
Intarasl on elhars 289,226

289,491 561




. | ALL COLOUR GARMENTS PRIVATE LIMITED

Cash-flow statement for the year ended 31 March 2016

_ All am_ounts in Indian Rupees, except stated otherwise

PARTICULARS

31 March 2016

31 March 2015

Pl

. A.CASH FLOW FROM OPERTATING ACTIVITIES:

Profit before tax from contlnulng operatlons

" Loss before tax ' '
‘Non-cash adjustiment to recincile profit before tax to net cash flow -

Deprecnahon/amomzatlon on contmumg operations

Operatmg Proflt before worklng capltai changes

Movements in Workmg Capital :
‘(Increase)/Decrease in inventories
(Increase)/Decrease in trade receivables
(Increase)/Decrease in current loans and advances

- Increase/(Decrease) in frade payables _
 Increase/(Decrease) in other current liabilities

Cash Generated from /(used in) Operations

" - Direct taxes paid (net of refunds)

Net Cash Flow from Operating Activities -

‘Net Cash Flow from/(used in) Operating Activities
B. CASH. F'LOW.FR_'OM INVESTING ACTIVITIES:
Net Cash Flow from / (used in) Investing Activities
C. CASH FLOW FROM FINANCING ACTIVITIES:

Net Cash Flow from I (used in) Financing Activities

- D. Net Increase / (Decrease) in Cash & Cash Equwalents (A+B+C)

E. Openmg Balance of Cash & Cash Equivalents
F. Closing Balance of Cash & Cash Equivalents
Components of Cash and Gash Fquivalents

Cash on hand
Bank Balances with Scheduled Banks:
-- in Current Accounts

For and on behalf of the Board
For ALL COLOUR GARMENTS PRIVATE LIMITED

A
P.Ramababu Sathyamdrthy

Director Director

Place : Bangalore
Date :23rd May, 2016

(259,236)  {42,585)
(259,236) (42,595)
178 1,620
{259,058) (40,975)
(1,738,774) 35,300
(1,995,832) (5,675)
© 1,994,373 1,004,372 -
{1,459) 1,988,697
(1,459) 1,988,697
(1,459) 1,988,697
26,321 31,996
24,862 | 2,020,693
24,862 26,321
24,862 26,321
24,862 26,321

As per our report of even date
For GIRISH MURTHY & KUMAR
Firm Regn. No: 0009348

_ Partne"r; i
M.No. 8574




- . 'Not_es to Account
- 47, Contingent liabilities
L S (Amount in Rs.)

[Parficulars —— ———————————— T e T miE

| Claims against the Company not acknowledged as debts 580,088 869,614
Guarantees given by banks Nil Nil
Qutstanding letters of credit _ Nil Nil
Export Bills discounted with banks Nil Nil
Estimated amount of contracts remaining to be executed on capital Nil Nil

. }iccounts and not pravided for (net of advances)

_ The_CQrﬁpany_'dO*_se_ not have any further pending litigations which would impact its financial position.

L8 Gratuity . o | | |
o Inview of closure of both of its _fnanufacturing facilities, the company has terminated the services of all its
 employees, and settled ail the retirement benefits. Hence no provision for Gratuity and Leave
St .'enc'a'shrne'nt.h__as.'been made as at 31st March 2016.The undrawn fund balance with insurer (LiC of India)
-, @0 31.03.2016 is Rs.653,306 . | S . o

_ 1, 'Segrﬁent information
' a) Primary business segment

- The Comhany is engaged in a single business segment of job work related to garments, and hence, no .
additional disclosures are required, other than those already given in the financial statements. " -

e _'b)SecOndary busine‘sS'segment {by g_éographical area based on 'Iocatio_n of customers):
' s ' ' (Amount in Rs)

‘| Geographical Segment ' : Revanues : Carrying amount ot
: o ' : segment assets
. . {Debtors)
in India o Nil © 29,286,680
. e (Nil) (27,549,906}
.| Qutside India . - -
o ' ' Nil 29,286,680 |
Total - (Nil) (27,549,906) |
Note: '

1. Figures in brackets relate to previous year.




‘20_. Related party disclosures

Names of related parties and description of relationship:

Ref | Description of Relationship - | Names of related parties
oo |.@- | Parties where control exjsts: '
= [L0).__{ Immediate Holding Company Gokaldas Exports Limited
(i) | Fellow Subsidiaries Deejay Trading Private Limited

Glamourwear Apparels Private Limited
Madhin Trading Private Limited
Magenta Trading Private Limited
Rafter Trading Private Limited
Rajdin Apparels Private Limited
Reflexion Trading Private Limited
Rishikesh Apparels Private Limited
Robot Systems Private Limited
Seven Hills Clothing Private Limited
SNS Clathing Private Limited
Vignesh Apparels Private Limited

b.. Key management personnel:

(i} Director Mr. Gautam Chakravarti {resigned on 11.04.2016)
iy - Director _ Mr. SumitkKeshan (resigned on 15.12.2015)
. Director Mr. P Ramababu (appointed on 22.06.201 5)

- Director __Mr. A Sathyamurthy (appointed on 10.02.2018)

. lhe tollowing are the volume of transactions with reiated partiés during the year and outstanding

- . balances as at the year- end disclosed in aggregate by type of related parly:
E ' (Amount in Rs)

Nature of transactions Holding Cnn{pany FellowSubsidiaries Others | Total
' _Af) A (b) A (c)
income _
{ Job work charges Nil Nil
L (i) _ (Nil),

Balances outstanding as at March 31, 2016
== Credit balances _ . _
-- Debit balances 25,286,680 Nil 25,286,680
. _ (27,549,906) {Nil) (27,549,906}
- Figures in brackets relate to previous year. '

Di_sclosuré for transactions that exceed 10% of total value of each class of transactions: NIL

4o
! /)"l‘ msaret :'?'3:‘; e
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21. Earnings per share

(Amount in Rs)

Particulars 2016 2015
o _Net profit for the year as per statement of proﬁt and loss (259,236) (42’595)
77| before exceptronal items - -
| Net profit for the year as per statement of proﬁt and loss : (259,236} (42,595
after exceptional iterns .
Wéighted average number of equity shares (Nos.) 20,000 20,000
| Nominal value per share 10 10
Earnings per share ~ Basic and dlluted '
Before exceptional items (12.96) (2.13)

Lfter exceptlonal |tems

22 Deférr_ed taxes - Cdtnpo_nents

“{Amount in Rs)

Pa rtlculars

As at M.erch

Current year As
{charge)/credit

at M_arch 31,
2016

base of fixed assets

leference between book and tax

31,2015

S

-

éflowed

Retirement  benefits on i K .
~|_payment basis accrued in books
: Total - - N

2. Remuneration to directors

(Amaunt in Rs)

Particuilars

2016

2015

I}

Salaries

Nil

Nil

24. CIF value of imports

Current Year : Nil

Previous Period :

25. Expenditure in foreign currency on accrual basis

Current Year : Nil

Previous Period :

Nil

Nil




26. Imported and mdlgenous raw materials, stores and spare parts consumed

[Particulars 2016 2015
: N “. Amount (Rs) % Amount {Rs) %
.._'.__RawMater.raIs T R R _
* [mported [ NotApplicable ~ | T Not Appicabie—
'lndlgenous T | —
Consurnabies Sfores and Spares
Imported . o . Not Applicable Not Applicable
Llndigenoo_s‘ |
' 27_._ o Earhings in f_oreign.cur'rency.
 Current Year -.:ZI-NiI o Previous Period: il

| 28 The Company dld not have any Iong-term contracts rnciudmg derrvatlve contracts for whrch there
L wereany matenai foresaeable losses. .

29, Based on the information avaiiabre with the company, there are no suppliers who are registered as
_Micro, smail or medlum enterprises under the Micro, Small or Medium Enterprises Development
Act 2008.

30. - Previous year's figures have been regrouped/rearranged/reclassified, wherever necessary to conform
1o the_curr_ent-year’s presentation. '

Slgnatures to schedules 1 to 30

- __-'For and on behalf of the Board s | S 'As per our report of even date
: ' For Girish Murthy & Kumar
: IA@.LW__!\_,\ SRR ' ) - Firm Regn. No. 000934S -
* P.Ramababu o ' | . Chartered Accopnténts
. Director ' ' - ‘__;‘{3.'?55%
. ’ ’ tw‘\;;.,‘“"'ﬁ 5&9
- . = 4502
X > : ' fi?‘ !f;‘.{m Pc':;:f\ i%f!
Sathyamtrthy A Girish :B 1§ #1458, Patace Read, *‘/}
N G\ Bengslore -1 S &2
Director _ (Partner) C =

(Membershtp No! 517.

Bangalore:
Dated: 23" May, 2016




