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INDEPENDENT AUDITORS' REPORT
To the members of DEEJAY TRADING PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Deejay
Trading Private Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2018, the Statement of Profit and Loss ( Including Statement of other comprehensive
income),the Cash Flow Statement and the statement of changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory
information.( here in after referred to as “Ind AS financial statements”)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other Comprehensive income, cash flows and
changes in equity of the company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies(Indian Accounting Standard) Rules, 2015 as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

,iAuditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing , issued by the
Institute of Chartered Accountants of India (ICAl) specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement. @Ug%ﬁm
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the standalone Ind AS financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the State of Affairs of the Company
as at March 31, 2018, its Profits including other comprehensive income, its cash flows and
changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure A a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as.it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Statement of the
Other Comprehensive Income , Cash Flow Statement and the statement of
changes in equity dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
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of the Companies (Accounts) Rules, 2014and the companies ( Indian Accounting
Standards) Rules,2015 as amended;

(e) On the basis of the written representations received from the directors as on March
31, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B” of this report

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a. the Company does not have any pending litigations against the company or
by the company which would impact its financial position in its Ind AS
financial statements to the Ind AS financial statements;

b. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

c. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountants
DATE: May 22, 2018

: *
Membership No: 0857452
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Annexure referred to in clause 1 of paragraph on Report on Other Legal and
Regulatory Requirements of our report of even date

Re: Deejay Trading Private Limited

VI.

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c). Company does not hold any Immovable Property and as such reporting
requirements under, this clause is not applicable

(a) The Company has neither purchased nor sold any raw material or finished goods
during the year. Further the Company is not holding any stock of inventory at the year
end. Hence the physical verification of inventories and maintenance of inventory
records are not applicable to the Company.

b) The Company has not maintained the records for inventory, as the Company has
not purchased nor sold any raw material or finished goods during the year. Further the
Company is not holding any stock of inventory at the year end.

In our opinion and according to the information and explanation given to us, the
Company has not granted any loans, secured or unsecured to the companies, firms,
Limited Liability Partnerships or other parties listed in the register maintained under
section 189 of the Companies Act,2013.

In our opinion and according to the information and explanation given to us the
company has not granted any loan, made any investments, gave any guarantee or
provided security in connection with a loan to any other body corporate or person in
contravention of section 185 and 186 of the Companies Act,2013.

According to the information and explanation given to us the company has not
accepted deposits from the public during the year. Accordingly clause 3 (V) of the
order is not applicable.

Accordlng to the mformatlon and explanation given to us the Central Govemment has
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Act, 2013 for the activities carried out by the Company, and hence Clause 3 (Vl)of the
order is not applicable.

VII. a. According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, employees’
state insurance Income-Tax, Sales tax, GST,Service Tax, Value added Tax, Cess and
any other statutory dues with the appropriate authorities. We are informed by the
company that the Excise, Customs and Wealth Tax are not applicable. According to
the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2018 for a period of more than six
months from the date on when they become payable.

b. According to the information and explanations given to us, no disputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service
tax, sales-tax, value added tax, cess and other material statutory dues were
outstanding, at the year end, except in the cases as follows.

Name of Statute | Nature of Demand | Amount Period to | Forum where dispute
dues Amount paid which the | is pending
(Rs.) amount
relates
The employees | Interest and 6,65,529 | 2,00,000 | April 2005- | Employees provident
Provident penal (Paid in 2008 Fund Tribunal
Funds and Misc | damages on 2013-14)
Provision Act, | PF dues
1952
VIll.  Based on our audit procedures and as per the information and explanations given

by the management, we are of the opinion that, the company has not taken any
loan from a financial institution or bank or Government or are there any dues to
debenture holders. Accordingly reporting requirement under this clause is not
applicable.

IX. The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

X. During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance
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of fraud by the company or on the company by its officers or employees of the
company during the year.

XI. According to the information and explanation given to us and the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

XIl. In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable. :

Xlll.According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Financial Statements as per
applicable accounting Standards.

XIV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures during
the year under review.

XV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not
entered into any noncash transactions with directors or persons connected with
him.Accordingly, paragraph 3 (xv) of the order is not applicable.

XVI. According to the information and explanations given to us and-the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be Registered under Section 45-IA of the Reserve Bank of India.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountan

DATE: May 22,2018

GirishRz

Partner.

Membership No: 085745
FRN No.000934S
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of
section 143 of the Companies Act, 2013 (“the Act”)

Re: Deejay Trading Private Limited

We have audited the internal financial controls over financial reporting of Deejay Trading Private
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error. S5 :
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountant
DATE: May 22, 2018

Girish Rao B </ e
Partner. 2 High! |
Membership No: 085745 ~ 2\45.P i;).‘.‘?'
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DEEJAY TRADING PRIVATE LIMITED
Standalone Balance Sheet as at March 31, 2018
All amounts in Indian Rupees, except stated otherwise

As at As at As at
Notes rarch 31, 2018 March 31, 2017 April 1, 2016
ASSETS
Non- current assets
Property, plant and equipment 3 871,519 1,128,594 1,651,007
Financial assets
Investments 4 - - 1,000
Loans 5 7,403,381 7,403,381 8,060,581
Non current tax assets (net) 6 9,686,851 10,946,285 5,126,491
Total non-current assets 17,961,751 19,478,260 14,839,079
Current assets
Financial assets
Trade receivables 8 925,000 11,058,840 22,239,198
Cash and cash equivalents 9 82,533 262,055 562,350
Other financials assets 10 - 80,000 29,000
Other current assets 7 3,836,651 616,869 76,142
Total current assets 4,844,184 12,017,764 22,906,690
Total assets 22,805,935 31,496,024 37,745,769
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 200,000 200,000 200,000
Other equity ' 12 12,253,644 12,192,129 12,055,250

Total equity ‘ 12,453,644 12,392,129 12,255,250




DEEJAY TRADING PRIVATE LIMITED
Standalone Balance Sheef as at March 31, 2018
All amounts in Indian Rupees, except stated otherwise

N As at As at As at
Not
o' March 31,2018 March 31, 2017 April 1, 2016
LIABILITIES ’
Current liabilities
Financial liabilities
Trade payables i3 1,116,687 1.438,353 3,551,748
Other current financial liabilitics 14 8.907.804 13,033,147 14,857,521
Other current liabilities 15 219.330 1.887.251 1.829.699
Short term provisions 16 108.470 2.745.142 5.251,551
Total current Habilities 10,352,291 19,103,895 25,490,5i9
Total liabilities 10,352,291 19,103,895 25,490,519
Total equity and liabilities 22,805,935 3i>,496,024 37,745,769
Summary of significant accounting policies. 2.1

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For GIRISH MURTHY & KUMAR
ICAI firm Registration Mdinber : 0009345

Chartered Accoun/unﬁl -
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Place: Bengaluru
Date: May 22, 2018

For and on behalf of the Board of Directors of
EEJAY TRADING PRIVATE LIMITED



DEEJAY TRADING PRIVATE LIMITED .
Standalone Statement of Profit and Loss for the year ended March 31, 2018

Al amounts in Indian Rupees. except siated otherwise

Notes March 31, 2018 March 31, 2017
I Income

Revenue from operations 17 42,055,000 126,695,960
Other income 18 145,243 549975
Total income 142,200,243 127,245,935

I Expenses
Employee benefits expense 19 30,439,495 100,635916
Finance costs 20 2,512 27.183
Depreciation expenses 2] 257,075 522.413
Other expenses 22 12,535,995 31,391,333
Total expenses 43,235,077 132,576,845
11l Profit/(Loss) before tax for the period (I-II) (1,034,834) (5‘330,910j

IV Tax expenses

Current tax 8,248 -
Adjustment of tax relating to carlier years (26,481) (3.390,504)
(18,233) ‘(3,390,504}
V Profit/(Loss) after tax for the period (1II-1V) (1,016,601) (1,940,406)
Vi Other comprehensive income/ (loss) ‘
ltems that will not be reclassified to profit or loss in subsequent periods: 2
Re-measurement gains/ (losses) on defined benefit plan 1,078,116 2,077,285
Income tax effect - -
ltems that will be reclassified to profit or loss in subsequent periods - -
Total other comprehensive income/ (loss) for the year, net of tax 1,078,116 2,077,285
VII Total comprehensive income for the period attributable to equity holders (V+VI) 61,515 136,879
V1i1 Earnings per equity share [nominal value of Rs. 10 ( 24
March 31, 2017- Rs. 10)}
Basic and diluted (50.83) (97.023
Weighted average number of shares - Basic and diluted 20,000 20.000
Summary of significant accounting policies 2.1

A p’lgﬁeo ggggﬁggg;iﬁéegoggéeare an integral part of the standalone financial statements
For GIRISH MURTHY & KUMAR For and on behalf of the Board of Directors of
ICAT firm chistraiier}fﬁiinber : 000934S DliE,IAY TRADING PRIVATE LIMITED
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Date: May 22. 2018 Date: May 22. 2018 Date: May 22. 2018
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DEEJAY TRADING PRIVATE LIMITED
Standalone cash flow statement for the year ended March 31, 2018
All amounts in Indian Rupees, except stated otherwise

Notes

March 31, 2018 March 31, 2017

Cash flow from operating activities

Profit before tax (1,034,834) (5,330,910)
Adjustments to reconcile profit before tax to net cash flows:
Interest income on income tax refunds (145,243) -
Depreciation expenses 257,075 522,413
Re-measurement gains/ (losses) on defined benefit plan 1,078,116 2,077,285
Bad debts written off - 14,491,963
Working capital adjustments:
(Increase)/ decrease in trade receivables 10,133,840 (3,311,605)
(Increase)/ decrease in other financial and non-financial assets (3,139,782) 65,473
Increase/ (decrease) in trade payables (321,668) (2,113,393)
Increase/ (decrease) in provisions (2,636,672) (2,506,409)
Increase/ (decrease) in other financial and non-financial liabilities (5,793,264) (1,766,822)
(1,602,432) 2,127,995
Income tax paid (net of refund) 1,422,910 (2,429,290)
Net cash flows from/ (used in) operating activities (A) (179,522) (301,295)
Cash flow from investing activities - 1,000
Net cash flows from/ (used in) investing activities (B) - 1,000
Cash flow from financing activities - -
Net cash flows from/ (used in) financing activities (&) - -
Net increase/ (decrease) in cash and cash equivalents (179,522) (300,295)
(A+B+C)
Cash and cash equivalents at the beginning of the year 9 262,055 562,350
Cash and cash equivalents at the end of the year 82,533 262,055
Components of cash and cash equivalents
Balances with banks
On current accounts 70,533 213,244
Cash on hand 12,000 48,811
Total cash and cash equivalents 9 82,533 262,055
Summary of significant accounting policies 2.1

As per our report of even date

For GIRISH MURTHY & KUMAR
ICALI firm Registratiofi N er : 0009348

per. \lrish Rao B
Partner
Membership No.: F-85745

Place: Bengaluru
Date: May 22, 2018

Place: Bengaluru
Date: May 22, 2018

ector

SHTHY A UETHY K
DTN Q30 g0LY

Place: Bengaluru
Date: May 22, 2018

For and on behalf of the Board of Directors of
ﬁ}\EEJAY TRADING PRIVATE LIMITED




DEEJAY TRADING PRIVATE LIMITED
Nates to the standalone financial statements for the year ended March 31, 2018
All amounts in Indian Rupees, except stated otherwise

1 Corporate information

Deejay Trading Private Limited (‘the Company’) was incorporated on February 21, 2003. The Company took over all
the assets and liabilities of M/s Wearcraft Apparels as a going concern on July i, 2004. The Company became a
subsidiary of Gokaldas Exports Limited (formerly known as Gokaldas India Private Jmuted y on December 1, 2004.

The Board of directors of the Company at its meetings held on Septemeber 16, 2016 and January 30, 2017 had
approved the amalgamation/merger of the Company with Gokaldas Exports Limited ('the holding Company"), subject
to necessary approvals. The appointed date of the amalgamation is April 1, 2016. The scheme of amalgamation has
been filed with the Hon'ble National Company Law Tribunal on February 23, 2017.

2 Basis of preparation of standalone financial statements and significant accounting policies

a. Basis of preparation of standalone financial statements

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (referred to as “Ind AS’) notified under the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) amendment Rules 2016, as amended with effect from April 1,
2017. The standalone financial statements of the Company, have been prepared and presented in accordance with Ind
AS. Previous period / year numbers in the standalone financial statements have been restated to Ind AS. In accordance
with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Company has presented a reconciliation
from the presentation of the standalone financial statements under Accounting Standards notified under the Companies
{Accounting Standards) Rules, 2016 (‘*Previous Indian GAAP) to Ind AS of Sharcholders® equity as at March 31,
2017 and April 1, 2016 and total comprehensive income for the year ended March 31, 2018.

These standalone financial statements have been prepared in accordance with Ind AS 34 Interim Financial Reporting as
notified under the Companies (Indian Accounting Standards) Rules, 2013 read with Section 133 of the Companies
Act, 2013, The standalone [inancial statements have been prepared on the historical cost basis, except for certain
financial instuments which are measured at fair values at the end of each reporting period. as explained in the
accounting policies below,

b. Functional and presentation currency

The functional and presentation currency of the Company is Indian Rupee (Rs.) which is the currency of the primary
economic environment in which the Company operites. All amounts have been rounded-off to the nearest rupees,
unless otherwise indicated.

¢, Use of estimates and judgements

The preparation of the standalone financial statements m conformity with Ind AS requires the management to make
estimates, judgements and assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities on the date of the standalone financial statements and the reported amounts of revenues
and expenses for the period reported. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and future periods are affected.
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DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial Statements for the year ended March 31, 2018
All amounts in Indian Rupees, except stated otherwise

2.2

Key source of estimation of uncertainty at the date of standalone financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of useful lives of
property, plant and equipment and valuation of deferred tax assets, share based payments and provisions and
contingent liabilities.

d. Standards issued but not yet effective
The standards that are issued, but not yet effective, up to the date of issuance of the Company’s financial statements

IND AS 115 - Revenue from Contracts with Customers:
In March 2018, the Ministry of Corporate Affairs has notified Ind AS 115 (Revenue from Contracts with Customers)

Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle 3 liability for at least twelve months
after the reporting period

All other assets are classified as non-current,

A liability is current when:

* It is expected to be settled in normal Operating cycle

e It is held primarily for the purpose of trading

* It is due to be settled within twelve months after the reporting period, or

* There is no unconditiona] right to defer the settlement of the liability for at least twelve months after the reporting
period

The Company classifies al] other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as
non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

b. Fair value measurement of financial instruments
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date using
valuation techniques.
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DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2018
All amounts in Indign Rupees, except stated otherwise

> In the principal market for the asset or liability, or
> In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their €conomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use. '

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financia] statements are
categorised within the fair value hierarchy, described ag follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

evel I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

L
Level 2 — Valuation techniques for which the lowest level input
directly or indirectly observable

¢. Foreign currencies
In preparing the standalone financial statements

profit and loss for the period




DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2018
All amounts in Indian Rupees, except stated otherwise

d. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government,

Rather, it is tax collected on value added to the goods by the seller on behalf of the government. Accordingly, it is
excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair value of
the consideration received or receivable, net of returns and allowances and trade discounts.

Revenues from job work contract are recognized as and when services are rendered.

Dividend income on investments is accounted when the right to receive the dividend is established, which is generally
when shareholders approve the dividend.

Insurance / other claims are recognized on acceptance basis,

e. Government grants

attached to them.

f. Taxes
Current income tax
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All amounts in Indian Rupees, except stated otherwise

in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax
asset to be utilized.

g. Property,
On transition




DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31,2018
All amounts in Indian Rupees, except stated otherwise

Capital work in progress, property, plant and equipment is stated at historical cost, net of accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acquisition of the items. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate assets are de-recognised when replaced. All other repairs and maintenance are charged to profit and loss
during the reporting period in which they are incurred.

The Company identifies and determines cost of each component / part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset having useful life that is materially different from that of the
remaining asset. These components are depreciated over their useful lives; the remaining asset is depreciated over the
life of the principal asset.

Depreciation is provided using the written down value method as per the useful lives of the assets estimated by the
management with residual value at 5%, which is equal to the corresponding rates prescribed under schedule II of the
Companies Act, 2013.

Category of asset Buildings |Plant and machinery |Electrical equipments |Office equipments |Furniture & Fixtures Computers | Vehicles
Estimated useful life (in years) 30 15 10 5 10 3 8

Leasehold improvements are capitalized at cost and amortized over the lesser of their expected useful life or the non-
cancellable term of the lease, whichever is less.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period with the affect
of any change in the estimate being accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of another asset.
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Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of profit and loss when the
-asset is derecognised.

h. Borrowing costs

the period in which they occur.

i. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not

A lease is classified at the inception date as a finance lease or an operating lease.

For arrangements entered into prior to April 1, 2016, the Company has determined whether the arrangement contain
lease on the basis of facts and circumstances existing on the date of transition.

Company as a [essee

finance lease.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the
Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated
useful life of the asset and the lease term.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased asset or,
at the present value of the minimum lease payments at the inception of the lease, whichever is lower. Lease payments
are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest
on the remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and
loss unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the
Company’s general policy on the borrowing costs.
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Jj- Investments

Investment in subsidiaries is carried at cost. Where an indication of impairment exists, the recoverable amount of the
investment is assessed. Where the carrying amount is greater than the estimated recoverable amount, the investment is
written down immediately to its recoverable amount and the difference is charged to profit or loss.

On disposal of investment, the difference between the net disposal proceeds and the carrying amount is charged or
credited to profit or loss,

All equity investments in scope of Ind AS 109 are measured at fair value. The Company may take an irrevocable
election on an instrument-by-instrument basis. The classification is made on initia] recognition and is irrevocable. If
the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument,

Statement of profit and loss.

k. Inventories
Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials, packing materials, Stores, spares and consumables: cost includes cost of purchase and other costs
incurred in bringing the inventories to their present location and condition. Cost is determined on a weighted average
basis. However, materials and other items held for use in the production of inventories are not written down below cost
if the finished products in which they will be incorporated are expected to be sold at or above cost.

Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is determined
on a weighted average basis. These are valued at lower of cost and net realisable value after considering provision for
obsolescence and other anticipated loss, wherever considered necessary.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

L. Provisions and contingent liability
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a Separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.
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All amounts in Indian Rupees, -except stated otherwise

Provisions and contingent liability are reviewed at each balance sheet.
m. Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined contribution
scheme. The Company has no obligation, other than the contribution payable. The Company recognises contribution

contribution already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a
reduction in future payment or a cash refund.

The Company presents the leave as a current liability in the standalone balance sheet, to the extent it does not have an
unconditional right to defer its settlement for twelve months after the reporting date.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method
using actuarial valuation to be carried out at each balance sheet date

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit
plans to recognise the obligation on a net basis.

corresponding debit or credit to retained carnings through OCI in the period in which they occur. Re-measurements are

Past service costs are recognised in profit or loss on the earlier of:

a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs
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a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and
b. Net interest expense or income

n. Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying
the related financial instruments. All financial assets, financial liabilities and financial guarantee contracts are initially
measured at transaction cost and where such values are different from the fair value, at fair value. Transaction costs

Investment in equity instruments issued by subsidiaries, associates and joint ventures are measured at cost less
impairment.

(a) Financial assets
Financial assets at amortised cost
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Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within
a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date
of de-recognition and the consideration received is recognised in statement of profit or loss.

(b) Financial liabilities and equity instruments
Classification as debt or equity
Financial liabilities and equity instruments issue
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All amounts in Indign Rupees, except stated otherwise

Equity Instruments ’
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments,

i. Financial guarantee contracts

adjusted for transaction costs that are directly attributable to the issuance of the 'guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and
the amount recognised less cumulative amortisation.

ii. De-recognition

Off-setting of financial instruments

Financial assets and financia] liabilities are offset and the net amount is reported in the standalone balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

0. Impairment of non-financial assets

As at the end. of each accounting year, the company reviews the carrying amounts of its PPE, investment property,
intangible assets and investments in subsidiary, associate and joint venture companies to determine whether there is
any indication that those assets have suffered an impairment loss. If such indication exists, the said assets are tested for
impairment so as to determine the impairment loss, if any. Goodwill and the intangible assets with indefinite life are
tested for impairment each year.

amount is determined:
(i) in the case of an individual asset, at the higher of the net selling price and the value in use; and

(i)in the case of a cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of the cash generating unit’s net selling price and the value in use.
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flows of the asset). -

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash
inflows that are largely independent of the cash inflows from other assets or groups of assets.

(or cash generating unit) is reduced to its recoverable amount,

and Loss.

r. Earnings per share

management.
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DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2018

All amounts in Indian Rupees, except stated otherwise

Investments

March 31, 2018

March 31, 2017

April 1, 2016

Investments in government securities (unquoted)
Indira Vikas Patra

1,000

1,000

Non current Loans

March 31, 2018

March 31, 2017

April 1, 2016

Unsecured, considered good
Security and other deposits

Non current tax assets (net)

7,403,381

7,403,381

8,060,581

7,403,381

7,403,381

8,060,581

March 31, 2018

March 31, 2017

April 1, 2016

Advance tax

Other current / non-current assets

9,686,851

10,946,285

5,126,491

9,686,851

10,946,285

5,126,491

March 31, 2018

March 31, 2017

April 1, 2016

Current
Unsecured, considered good
Prepaid expenses
Balances with statutory / government authorities

Other receivables

Trade receivables

- 608,469 54,392

- 8,400 21,750
3,836,651 - -
3,836,651 616,869 76,142

March 31, 2018

March 31, 2017

April 1, 2016

Current
Trade receivables
Unsecured, considered good
Unsecured, considered doubtful

Less : Allowances for doubtful trade receivables

Note:

925,000 11,058,840 22,239,198
925,(;00 11,058,2;40 22,239,1-98
925,0.00 11,058,2;40 22,239,1-98
925,000 11,058,840 22,239,198

a. Trade receivables are non-interest bearing and are generally on terms of 60 days.
b. No trade or other receivables are due from directors or other officers of the Company either severally or
jointly with any other person. Nor any trade or other receivable are due from ﬁrms or private companies
respectively in which any director is a partner, a director or a member. :
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9 Cash and cash equivalent

March 31, 2018 March 31, 2017  April 1, 2016

Current
Balances with banks
On current accounts 70,533 213,244 230,528
Cash on hand 12,000 48,811 331,822
82,533 262,055 562,350

10 Other financial assets

March 31, 2018 March 31, 2017 April 1, 2016

Unsecured, considered good
Current

Advances to employees - 80,000

- 80,000
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11 Share Capital

Number of Amount
shares

Authorised share capital
At April 1, 2016 20,000 200,000
At March 31, 2017 20,000 200,000
At March 31, 2018 20,000 200,000
Issued equity capital
Equity shares of Rs 10 each issued, subscribed and fully paid
At April 1, 2016 20,000 200,000
At March 31, 2017 20,000 200,000
At March 31, 2018 20,000 200,000

Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity is
entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in ensuing Annual General Meeting.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

Shares held by holding/ ultimate holding Company and/ or their subsidiaries/ associates

Out of equity shares issued by the Company, shares held by its holding company, ultimate holding company and their
subsidiaries/ associates are as below:

March 31, 2018 March 31, 2017  April 1, 2016

Gokaldas Exports Limited, Holding company 200,000 200,000 200,000
[20,000 (31 March 2017 : 20,000; 1 April 2016 : 20,000) equity shares]

Details of shareholders holding more than 5% shares in the Company
March 31, 2018 March 31, 2017  April 1, 2016

Gokaldas Exports Limited, Holding company

Number of shares ) 20,000 20,000 20,000 .
% holding in the class 100% 100% 100%

As per records of the Company, including its register of shareholders/ members and other declaration received from
shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownershj
shares. : i A
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12 Other equity

March 31, 2018 March 31, 2017  April 1, 2016

" (a) Reserves and Surplus

Securities premium reserve

Balance as per last financial statements (A) 7,996,000 7,996,000 7,996,000
Capital Reserve 23,209 23,209 23,209
Balance as per last financial statements (B) 23,209 23,209 23,209

Retained earnings

Balance at the beginning of the year 4,172,920 4,036,041 3,560,796

Profit / (Loss) for the year _ (1,016,601) (1,940,406) 1,197,246

Add: Remeasurement of post employment 1,078,116 2,077,285 (722,001)

benefits obligations, net of deferred tax

Balance at the end of the year (B) 4,234,435 4,172,920 4,036,041
Total other equity (A+B+C) 12,253,644 12,192,129 12,055,250

13 Financial liabilities - Trade payables

March 31, 2018 March 31, 2017  April 1, 2016

Current

Total outstanding dues of micro enterprises and small - - -
enterprises

Total outstanding dues of creditors other than micro 1,116,687 1,438,355 3,551,748
enterprises and small enterprises

1,116,687 1,438,355 3,551,748

14 Other current financial liabilities

March 31, 2018 March 31, 2017  April 1, 2016

Due to holding company 7,861,056 - 2,735,105
Due to fellow subsidiaries - - -
Other payables 380,237 - -
Employee related payables 666,511 13,033,147 12,122,416
8,907,804 13,033,147 14,857,521

3
$  Bangalore’
o
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15 Other current liabilities

March 31, 2018 March 31, 2017  April 1, 2016
Statutory liabilities ' 219,330 1,887,251 1,829,699
219,330 1,887,251 1,829,699

16 Short term provisions

March 31, 2018 March 31, 2017  April 1, 2016

Provision for employee benefits

Current
Gratuity - - 1,197,489
Leave benefits 108,470 2,745,142 4,054,062

108,470 2,745,142 5,251,551
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17 Revenue from operations

March 31,2018 March 31,2017
Other operating revenues
' Job work income 29,455,000 126,695,960
Income from renting facilities 12,600,000 -
42,055,000 126,695,960
18 Other income
March 31,2018 March 31,2017
Interest income on
Income tax refunds 145,243 -
Other non-operating income
Others - 549,975
Total 145,243 549,975
19 Employee benefits expense
March 31,2018 March 31,2017
Salaries and wages 25,575,976 84,671,768
Contribution to provident and other funds 3,317,967 11,627,550
Gratuity expense (net) 1,078,116 2,549,574
Staff welfare expense 467,436 1,787,024
30,439,495 100,635,916
20 Finance costs
March 31,2018 March 31,2017
Bank charges 2,512 27,183
2,512 27,183
21 Depreciation expense
March 31,2018 March 31,2017
Depreciation of property, plant and equipment 257,075 522,413
257,075 522,413
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22 Other expenses

March 31,2018 March 31,2017
Power and fuel 729,729 2,426,435
Job work charges 116,009 253,471
Other manufacturing expenses 56,819 76,263
Rent 10,094,428 11,137,739
Rates and taxes 33,295 43,538
Repairs and maintenance

Plant and machinery 2,651 44,581
Buildings 9,200 85,789
Others 24,565 73,150
Legal and professional fees 958,212 123,839
Travelling and conveyance 53,915 243,364
Auditors remuneration (refer detail below) 35,292 35,292
Bad debts written off - 14,491,963
Miscellaneous expenses 421,880 2,355,909
12,535,995 31,391,333

Payment to auditors (exclusive of GST)
March 31,2018 March 31,2017
Audit fees 35,292 35,292
35,292 35,292
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23 Income tax
The major components of income tax expense for the years ended 31 March 2018 and 31 March 2017 are:

Income tax expenses in the statement of profit and loss consist of the following:

March 31,2018 March 31,2017

(a) Profit or loss section

Current income tax charge 8,248 -
Adjustment of tax relating to earlier years (26,481) - (3,390,504)
Income tax expense reported in the statement of profit or loss (18,233) (3,390,504)

(B) OCI section
Deferred tax related to items recognised in OCI
Net loss/(gain) on remeasurements of defined benefit plans - -

Income tax charged to OCI - -

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2017 and 31
March 2018:

March 31,2018 March 31, 2017

Accounting profit before taxes (1,034,834) (5,330,910)
Applicable tax rates in India 34.608% 34.608%
Computed tax charge (a) : (358,135) (1,844,921)
Tax effect on exempted / taxable income (b) 366,383. 1,844,921

Current income tax charge (a+b) 8,248 -
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24

25

Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit / loss for the year attributable to equity holders of the Company by
the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that would
be issued on conversion of all the dilutive potential equity shares into equity Shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

March 31,2018 March 31,2017

Face value of equity shares (Rs. per share) 10 10
Profit/ (loss) after tax attributable to equity holders of the Company (1,016,601) (1,940,406)
Weighted average number of equity shares used for computing 20,000 20,000

EPS (basic and diluted)

EPS - basic and diluted (Rs.) (50.83) (97.02)

Segment information
a) Primary business segment

The Company is engaged in a single business segment of sale of garment, and hence, no additional disclosures are required,
other than those already given in the financial statements.

b) Secondary business segment (by geographical area based on location of customers):

Segment revenue

March 31,2018 March 31,2017  April 1,2016

India 42,055,000 126,695,960 196,147,187
Rest of world - - -
Total 42,055,000 126,695,960 196,147,187

Note: All fixed assets are located in India
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26 Commitments and contingencies
I. Leases
Operating lease: Company as lessee

The Company has entered into operating lease arrangements in respect of its office, factory and residential premises. These
leasing arrangements, which are usually cancellable at the option of the lessee any time.

II. Contingencies

As at
March 31,2018 March 31,2017  April 1, 2016
Claims against the Company not acknowledged as debts 665,529 665,529 665,529

The Company does not have any further pending litigations which would impact its financial position.

III. Commitments
Capital commitments

As at
March 31,2018 March 31,2017  April 1,2016
Estimated amount of contracts remaining to be - - -
executed on capital account and not provided for (net
of advances) '

.
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27 Significant accounting estimates and assumptions

The preparation of the Company's standalone financial statements requires management to make judgements, estimates
and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and the accompanying
disclosures and the disclosure of contingent liabilities. Actual results could differ form those estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

The estimate and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which are estimate is revised and future periods affected.

Significant judgements and the estimates relating to the carrying values of assets and liabilities include impairment of
investments in subsidiaries, joint ventures and associates, provision for employee benefits and others provisions,
recoverability of deferred tax assets, commitments and contingencies and fair value measurements of investments.

i. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

a. Taxes
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

b. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted
Cash Flow ('DCF') model. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and Volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.
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c. Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal and contractual claims. By their nature, contingencies will be resolved only when one or more uncertain
future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies inherently
involves the exercise of significant judgement and the use of estimates regarding the outcome of future events.

In respect of financial guarantees provided by the Company to third parties, the Company considers that it is more likely
than not that such an amount will not be payable under the guarantees provided.

d. Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated
in India, the management considers the interest rates of government bonds.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future
inflation rates.
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28 (A) Gratuity and other post-employment benefit plans

Gratuity plan

The Company has a defined benefit gratuity plan (funded). The gratuity plan is governed by the Payment of Gratuity Act, 1972 ('the
act). Under the act, every employee who has completed four years and 240 days or more of service gets a gratuity on retirement or
termination at 15 days salary (last drawn salary) for each completed years of service. The level of benefits provided depends on the
member's length of service and salary at termination / retirement age. The scheme is funded with an insurance company in the form of a

qualifying insurance policy.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status

and amounts recognised in the standalone balance sheet for gratuity benefit.

(a) Net benefit expenses (recognized in the standalone statement of profit and loss)

March 31, 2018

March 31, 2017

Current service cost 80,079 2,041,072
Net interest cost on defined benefit obligations / (assets) (72,185) (36,696)
Transfer to other unit fund 1,070,222 545,198
Net benefit expenses 1,078,116 2,549,574

(b) Remeasurement (gains)/loss recognized in other comprehensive income:

March 31, 2018

March 31, 2017

Actuarial (gain)/loss on obligations arising from changes in experience adjustments (1,032,022) (2,049,388)
Actuarial (gain)/loss on obligations arising from changes in financial assumptions (4,994) (107,400)
Actuarial (gain)/loss arising during the year (1,037,016) (2,156,788)
Return on plan assets (greater)/less then discount rate (41,100) 79,503
Actuarial (gain)/loss recognised in OCI (1,078,116) (2,077,285)

(c) Net defined benefit asset / (liability)

March 31, 2018

March 31, 2017

April 01, 2016

Defined benefit obligation 575,711 5,012,436 5,957,904
Fair value of plan assets 4,412,364 5,597,658 4,760,415
Plan (liability)/asset 3,836,653 585,222 (1,197,489)

(d) Changes in the present value of defined benefit obligation are as follows:

March 31, 2018

March 31, 2017

Opening defined benefit obligation 5,012,436 5,957,904
Current service cost 80,079 2,041,072
Interest cost on the defined benefit obligation 257,478 385,746

Benefits paid
Acquisition adjustment

(2,041,057)
(1,696,209)

(1,215,498)

Actuarial (gain)/loss on obligations arising from changes in experience adjustments (1,032,022) (2,049,388)
Actuarial (gain)/loss on obligations arising from changes in financial assumptions (4,994 (107,400)
Closing defined benefit obligation 575,711 5,012,436

(e) Changes in the fair value of plan assets are as follows:

March 31, 2018

March 31, 2017

Opening fair value of plan assets 5,597,658 4,760,415
Interest income on plan assets 329,663 422,442
Contributions by employer 485,000 2,255,000
Benefits paid (2,041,057) (1,215,498)
Transfer to other unit fund - (545,198)
Actuarial gain/(loss) 41,100 (79,503)
Closing fair value of plan assets 4,412,364 5,597,658
Return on plan assets (lesser)/greater than discount rate 370,763 342,938
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(f) The following pay-outs are expected in future years:

March 31, 2018

April 1, 2018 to March 31, 2019 220,543
April 1, 2019 to March 31, 2020 133,486
April 1, 2020 to March 31, 2021 80,776
April 1, 2021 to March 31, 2022 48,867
April 1, 2022 to March 31, 2023 29,555
April 1, 2023 to March 31, 2028 } 41,509
Beyond April 1, 2028 20,974
Total expected payments 575,710

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years (31 March 2017: 10 years).

(g) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

March 31, 2018 March 31, 2017 April 01, 2016
Investments with insurer 100% 100% 100%

The principal assumptions used in determining gratuity for the Company's plan is as shown below:
March 31, 2018 March 31, 2017 April 01, 2016

% % %
Discount rate (in %) 6.84% 6.45% 7.21%
Salary escalation (in %) 8.00% 8.00% 10.00%
Employee turnover 40.00% 40.00% 40.00%
Estimated rate of return on plan assets : 6.84% 6.45% 8.00%
Mortality rate Refer note 4 below Refer note 4 below Refer note 4 below

Notes:

1. Plan assets are fully represented by balance with an insurance company.

2. The expected return on plan assets is determined considering several applicable factors mainly the composition of the plan assets held,
assessed risks of asset management, historical results of the return on plan assets and the Company's policy for plan asset management.

3. The estimates of future salary increase in compensation levels, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

4. As per Indian Assured Lives Mortality (2006-08) (modified) ultimate.

(h) A quantitative sensitivity analysis for significant assumption is as shown below:

March 31, 2018 March 31, 2017

Discount rate
Impact of defined benefit obligation due to 1% increase in discount rate (12,393) (123,894)
Impact of defined benefit obligation due to 1% decrease in discount rate 12,995 130,295

Salary escalation rate

Impact of defined benefit obligation due to 1% increase in discount rate 8,683 92,239
Impact of defined benefit obligation due to 1% decrease in discount rate (13,208) _ (142,347)
Attrition rate

Impact of defined benefit obligation due to 1% increase in discount rate (1,128) (40,182)
Impact of defined benefit obligation due to 1% decrease in discount rate 1,173 41,213

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a
result of reasonable changes in key assumptions occuring at the end of the reporting period.

(B) India Provident fund plan

The Company also has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of
basic salary as per regulations. The contributions are made to registered provident fund administered by the government. the obligation
of the company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense
recognised during the period towards defined contribution plan is disclosed in statement of profit and loss.
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29 Related party transactions
a. Names of related parties and description of relationships:

Immediate Holding Company Gokaldas Exports Limited

Fellow Subsidiaries All Colour Garments Private Limited
SNS Clothing Private Limited
Glamourwear Apparels Private Limited
Madhin Trading Private Limited
Magenta Trading Private Limited
Rafter Trading Private Limited
Rajdin Apparels Private Limited
Rishikesh Apparels Private Limited
Seven Hills Clothing Private Limited
Reflexion Trading Private Limited
Vignesh Apparels Private Limited

Key management personnel
Director: P Ramababu
Sathyamurthy A

S Poorana Seenivasan

b. Transactions with related parties

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year-end are
unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or
payables. For the period ended March 31, 2018, the Company has not recorded any impairment of receivables relating to amounts owed by related parties

(March 31, 2017 : Rs. Nil; April 1, 2016 : Rs. Nil).

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

March 31, 2018

March 31, 2017

April 1, 2016

Other operating revenues
Job work income

Gokaldas Exports Limited 29,455,000 125,311,835 123,470,620
29,455,000 125,311,835 123,470,620
Other operating revenues
Income from renting facilities
Gokaldas Exports Limited 12,600,000 - -
12,600,000 - -

The following table provides the closing balances of related parties as at the end of relevant financial year:

March 31, 2018

March 31, 2017

April 1, 2016

Trade receivables
Gokaldas Exports Limited -

11,058,840

11,058,840

Other current financial liabilities

Gokaldas Exports Limited 7,861,056

2,735,105

7,861,056

2,735,105




DEEJAY TRADING PRIVATE LIMITED
Notes to the standalone financial statements for the year ended March 31, 2018
All amounts in Indian Rupees, except stated otherwise

30 Disclosures on Financial instruments

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance
sheet items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income
and expenses are recognised in respect of each class of financial asset and financial liability are disclosed in the accounting policies to the
financial statements.

(a) Financial assets and liabilities
The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2018,
March 31, 2017 and April 1, 2016 .

The carrying value of financial instruments by categories is as follows:
As at March 31, 2018

Amortised
cost
Financial assets
(i) Investments -
(ii) Loans 7,403,381
(iif) Trade receivables 925,000
(iv) Cash and cash equivalents 82,533
(v) Bank balances other than cash and cash equivalent -
(vi) Other financials assets -
8,410,914
Financial liabilities
(i) Trade payables 1,116,687
(iii) Other financial liabilities : 8,907,804
10,024,491
As at March 31, 2017
Amortised
cost
Financial assets
(1) Investments -
(i) Loans 7,403,381
(iif) Trade receivables 11,058,840
(iv) Cash and cash equivalents 262,055
(v) Bank balances other than cash and cash equivalent -
(vi) Other financials asset 80,000
18,804,276
Financial liabilities
(if) Trade payables 1,438,355
(iit) Other financial liabilities 13,033,147
' 14,471,502
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As at April 1, 2016

Amortised
cost
Financial assets
(i) Investments 1,000
(i) Loans 8,060,581
(iii) Trade receivables 22,239,198
(iv) Cash and cash equivalents 562,350
(v) Bank balances other than cash and cash equivalent : -
(vi) Other financials asset 29,000
30,892,129
Financial liabilities
(ii) Trade payables 3,551,748
(iii) Other financial liabilities 14,857,521
18,409,269

(b) Fair value hierarchy

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped
into Level 1 to Level 3, as described below:

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted
prices (unadjusted) in active markets for identical assets or liabilities. This category consists of investment in quoted equity shares, and
mutual fund investments.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using
inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities
measured using inputs that are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part,
using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same
instrument nor are they based on available market data.

(i) Short-term financial assets and liabilities are stated at carrying value which is approximately equal to their fair value.

(ii) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in
any estimation technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily
indicative of the amounts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of
financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

(iv) There have been no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2018, March 31, 2017 and April
1, 2016.

(¢) Financial risk management objectives and policies

In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates, interest rates, equity
prices, liquidity and credit risk, which may adversely impact the fair value of its financial instruments. The Company has a risk management
policy which not only covers the foreign exchange risks but also other risks associated with the financial assets and liabilities such as
interest rate risks and credit risks. The risk management policy is approved by the Board of Directors. The risk management framework aims
to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s
business plan.

(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.
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Market risk

Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the
price of a financial instrument. The value of a financial instrument may change as a result of changes in interest rates, foreign currency
exchange rates, equity price fluctuations, liquidity and other market changes. Future specific market movements cannot be normally
predicted with reasonable accuracy

(i) Market risk - Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates. The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate
loans and borrowings.

(ii) Market risk- Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating and financing
activities.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, investments, cash
and cash equivalents and financial guarantees provided by the Company.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was Rs. 8,410,914, Rs.
18,804,276, Rs. 30,892,129 as at March 31, 2018, March 31, 2017 and April 1, 2016 respectively, being the total carrying value of
Investments, Loans, trade receivables, Cash and cash equivalents, Bank balances.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to
customer credit risk management. An impairment analysis is performed at each reporting date on an individual basis for major customers.
The Company does not hold collateral as security.

With respect to Trade receivables, the Company has constituted the terms to review the receivables on periodic basis and to take necessary
mitigations, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based
on a provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking
information. The expected credit loss allowance is based on the ageing of the receivables that are due and rates used in the provision matrix.

Credit risk from balances with bank and financial institutions is managed by the Company’s treasury department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential
failure to make payments.

In respect of financial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company
is exposed to is the maximum amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the
end of the reporting period, the Company considers that it is more likely than not that such an amount will not be payable under the
guarantees provided.
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Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to
maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company invests its surplus funds in bank
fixed deposit, which carry no or low market risk.

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain a balance between
continuity of funding and flexibility through the use of bank overdrafts, bank borrowings, sale of assets and strategic partnership with
investors, etc. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to below.

The following table shows a maturity analysis of the anticipated cash flows including interest obligations for the Company’s financial
liabilities on an undiscounted basis, which therefore differ from both carrying value and fair value. Floating rate interest is estimated using
the prevailing interest rate at the end of the reporting period.

Particulars On demand 0 to 1 year 1 to 5 years > 5 years Total

March 31, 2018

Trade payables - 1,116,687 - - 1,116,687

Other financial liabilities - 8,907,804 - - 8,907,804
- 10,024,491 - - 10,024,491

March 31, 2017

Trade payables - 1,438,355 - - 1,438,355

Other financial liabilities - 13,033,147 - - 13,033,147
- 14,471,502 - - 14,471,502

April 01, 2016

Trade payables - 3,551,748 - - 3,551,748

Other financial liabilities - 14,857,521 - - 14,857,521
- 18,409,269 - - 18,409,269

Excessive risk concentration
Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical
region, or have economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in
economic, political or other conditions. Concentrations indicate the relative sensitivity of the company's performance to developments
affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the
maintenance of a diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

§
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31 Capital management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long term and short term goals
of the Company

The Company determines the amount of capital required on the basis of annual business plan coupled with long term and short term strategic
investment and expansion plans. The funding needs are met through equity, cash generated from operations and sale of certain asets, long
term and short term bank borrowings and strategic partnership with investors.

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is total debt divided by total capital plus
total debt. The Company’s policy is to keep the gearing ratio at an optimum level to ensure that the debt related covenant are complied with.

Particulars March 31, March 31, April 1, 2016
2018 2017

Borrowings - - -

Total debt : - - -

Capital components

Equity share capital 200,000 200,000 200,000
Other equity 12,253,644 12,192,129 12,055,250
Total capital 12,453,644 12,392,129 12,255,250
Capital and borrowings 12,453,644 12,392,129 12,255,250
Gearing ratio 0% 0% 0%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no material breaches in the financial covenants
of any interest-bearing loans and borrowing for all the periods presented.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2018 and March 31,
2017.
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32 First-time adoption of Ind AS

The standalone audited financial statements for the year ended March 31, 2018, are the first the Company has prepared in accordance with
Ind AS. For periods up to and including the year ended March 31, 2017, the Company prepared its financial statements in accordance with
accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016 ("Previous Indian GAAP").

Accordingly, the Company has prepared these financial statements which comply with Ind AS applicable for periods ending on March 31,
2018, together with the comparative period data, as described in the summary of significant accounting policies. In preparing these financial
statements, the Company’s opening balance sheet was prepared as at April 1, 2016, the Company’s date of transition to Ind AS. This note
explains the principal adjustments made by the Company in restating its Previous Indian GAAP financial statements, including the balance
sheets as at March 31, 2017 and April 1, 2016 and the statement of profit and loss for the period ended March 31, 2017.

I _Exemptions availed on first time adoption of Ind AS 101

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The
Company has applied the following material exemptions:

a) The Company has elected to avail exemption under Ind AS 101 to use Previous Indian GAAP carrying value as deemed cost at the date of
transition for all items of Property, plant and equipment ('PPE') as per the statement of financial position prepared in accordance with
Previous Indian GAAP.

b) Ind AS 103 has not been applied to prior acquisitions, which are considered businesses under Ind AS that occurred before 1 April 2016.

d) Estimates

The estimates at April 1, 2016 and at March 31, 2017 are consistent with those made for the same dates in accordance with Previous Indian
GAAP except for the items where application of Previous Indian GAAP did not require similar estimation. The estimates used by the
Company to present these amounts in accordance with Ind AS reflect conditions at April 1, 2016, the date of transition to Ind AS, as of
March 31, 2017 and March 31, 2018.

¢) De-recognition of financial assets and liabilities
The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.
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f) Classification and measurement of Financial assets
The Company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist at the date
of transition to Ind AS.

I1. Reconciliation of equity between Previous Indian GAAP and Ind AS.

Notes March 31, April 1, 2016
2017
Equity under Previous Indian GAAP 12,392,129 12,255,250
Adjustments - -
Equity as per Ind AS 12,392,129 12,255,250

IIL. Total comprehensive income reconciliation for the year ended March 31, 2017

March 31, 2017

Profit / (loss) for the period after tax as per Previous Indian GAAP 136,879

Adjustments

Remeasurement of post employment benefit obligation, net of tax (2,077,285)
Profit / (loss) after tax as per Ind AS (1,940,406)
Other comprehensive income / (expenses), net of tax 2,077,285

Total comprehensive income/(loss) for the period under Ind AS 136,879

Notes to reconciliations between Previous Indian GAAP and Ind AS
In accordance with Ind AS 19, “Employee Benefits” re-measurement gains and losses on post employment defined benefit plans are
recognised in other comprehensive income as compared to the statement of profit and loss under the Previous Indian GAAP.

Under Previous Indian GAAP, the Company has not presented other comprehensive income (OCI) separately. Hence, it has reconciled
Previous Indian GAAP profit or loss to Ind AS profit or loss. Further, Previous Indian GAAP profit or loss is reconciled to total
comprehensive income as per Ind AS.

33 The comparatives given in the standalone financial statements have been complied after making necessary Ind AS adjustments to the
respective audited financial statements under previous GAAP to give a true and fair view in accordance with Ind AS.
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