gokaldas ex

STATEMENT OF AUDTTED RESULTS FOR THE QUARTER AND YEAR ENDED WARCH 31, 2013

[

ports Itd.

- Rs. in lakhs except EPS
Parti Quarter anded Year Ended Consotidated Year Ended
31.03.2013 31422012 34.03.2012 31.03.2013 31.03.2012 31.03.2013 31.03.2012
Audited Unaudited Unaudited Audlted Audfted Audited Audited
{Also refer Rote
1]
1. ncome from Operations
() Salas (Net of excise dufy) 2541121 20,966.16 23,588.62 89,820.19 80,338.18 80,256.7¢ 50,697.03
{b) Other Operating Incoma 2078.29 1,852.53 3,924.00 7,057.02 9,868.47 7.843.13 11,828.65
Total income from operations (net) 27,489.50 22.818.68 2751262 96,056.21 100,206.65 98,089.89 102,426.58
2. Expenses
a) Cost of matarials consumed 14,300.86 15084.64 16.414.94 52,640.38 57,289.49 £2,637.08 57,148.70
b) Changes ininventories of finished goods 651.81 (2,680.50) 3373.70 {2.022.75) 605.61 {2,006.83) 512,07
and work-in-prograss
¢} Employes benefit expense 2,786.33 3,264.32 3,175.33 12,370.84 11,241.16 35,672.09 33,245.24
d) Job Work Chargas 6,627.67 7.566.50 6,049.91 27,430.68 24,213.01 1,341.91 331,99
a) Depreciation and amortisation expense 82484 784,89 861.20 3,097.15 3,301.67 3,409.49 3,696.08
- ) Other expenditure 2,862.02 2,380.20 2,987.74 10,132.08 11,310.52 13,412.22 15,247 62
Total exp : 28,053.53 26,400.05 32,862.82 103,657.39 |  107,972.28 104,965,96 110,182.70
3. Profit [ {Loss) from Operations biefore Othet {564.03} {3,581.37) (5,350.20} {6,701.18} {7,765.61) {6,886.0T) {7.767.12)
Inceme, Fi costs & Exceptional fems (1-
21
4, Qther Income 53.32 74.32 182.17 331.67 421.07 878.64 594,86
5. Profit / {Loss) from ordinary activities before {510.7%)| - {3,506.55} 5,168.03) {6,369.61) {7,344.54) (5,987.43) {7,162.47)
_-{finance costs & Exceptional lems (3+4) .
6. Finance costs 1,145.04 900.10 719.71 3,753.21 3,941.85 3,760.75 3,840.14
7. Exchange Difference Loss / {Gain) (net) (557.08) {190.27) (74B.27) 1.064.48 2,048.43 1,065.26 2,051.49
3. Profit / {£-oss) from ordinary activiGes after (1,008.69) {4,306.38) (5,13847) (11,167.30) (13,334,82) {10,313.44) {13,162.80)
finance costs but before Exceptional items (5-6-7)
9. Exceptional tems - - - - - - -
10. Profit  {Loss) from Ordinary Activities (1,098.69) {4,306.28) {5,139.40) {11,187.30) {13,324.82) ($0,813.44) {13,162.80)
hefors tax (8-0)
11. Tax expense
a) Incoma Tax - - - - - 62.81 119.02
Less: Minimium Altarmate Tax Credit - - - R
Entitlernent
t) Taxes for earlier years charge / (credit) - 0.74 - 0.74 (58.69) 70.51 {34.25)
¢) Defarred Tax Charge / (Cradit) - - - - - (2.67) {9.64)
12. Net Profit / {Loss) from Ordinary Activities {1,096.69) {4,307.12} {5,139.47) {11,188.04) (13,276.13) {10,944.09) {13,237.84)
jafter tax (10-11) i i
13. Extraordinary ilems - - - - - - -
14. Net Profit I (Loss} for the pered {12-13) 11,008.69)| - (4,307.12} (5,139.47) | (11,138.04) {13,276.13) {10,944.08) {13,237.84)
15. Share of profit/ (loss) of associates - - .- - . . -
15. Minority interest - . - - - - - -
17. Net Profit / (Loss) after taxes, minority {1,098.69) 4,307.12) {5,139.47) (11,188.04) {13,276.13) {10,944.09) {13,237.84} |
Interest and share of profit / {loes) of R ’ .
18. Paid-up equity share capital 1,718.80 1,718.80 1,718.80 1,718.80 1,718.80 1,718.80 1,718.80
{Equity shares of Rs. 5/- each) . i
19, Reserves exciuding revaluation reserves - - - 10,496.13 21,055.70 10,679.09 20,984.71
20. Eamings / (Loss) Per Share at face valua of
Rs. 6/~ each (not annualised)
Basic and diluted before and after extraordinary (3.20) (12.53) {14.85) {32.55) (38.62) (31.84) (38.51)
Hems .
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gokaldas exports td,

PART - Hl !
A. Particutars of Shareholding
1 Public shareholding .
- Number of equity shares’ 10,906,758 4,032,556 4,031,556 10,906,758 4,031,556
- Percentage of shareholding 31,73% 11.73% 11.73%| 3.73% 11.73%
2. Promoters and promoter group Shareholding
a) Pledged / Encumbered ]
- Number of Shares 23,469,242 23,469,242 23,469,242 23,489,242 23,469,242
- Percentage of shares (as a % of the total 100.00% 77.34% T1.34% 100.00% 77.34%
shareholding of promoter and promoter
qaroup) R 7
- Percentage of shares (as a % of the total 68.27% 68.27% 68.27% 68.27% 68.21%
share capital of the company)
b) Non-encumbered )
= Number of shares NIL 6,874,202 8,875,202 NIL 6,875,202
- Percentage of shares (as a % of the totat 0.00% 22.66% 22.66% 0.00% 22.66%
shareholding of promoter and promoter . '
argup)
- Percentage of shares (as a % of the total 0.00% 20.00% 20.00% 0.00% 20.00%

i share capital of the comparny)}

B. Investor complaints 3 months ended
31,03.2013
Pending at the beginning of the quarter NIL

Received during the quarter 2
~iDisposed of during the quarter B 2
Remaining unresolved at the end of the quarter NIL

Place; Bangalore
Date: 20.05.2013

Regd. Office :
# 70, MISSION ROAD, PB. No. 2717, BANGALORE-560 027 {INDIA)
Telephone : 22223600-1-2, 41272200 UKAS
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013

StandabnelConsohdaledstatememofAsseis

and Liabifittes .
Standalone Consofidated
Particulars Asat Asat Asgat Asat
31.03.2013 31.03.2012 339032013 31.03.2012
Auditad Audited - Audited Audited
A Equity and Liabliities
Shareholdors’ funds
(a) Share capital 1,718.80 1,718.80 1,718.80 1,718.80
(b) Reserves and surpius 10,496.13 21,055.70 10,679.09 20,984.71
12,214.93 - 22,774.50 12,397.89 22,713.51
Non-current Sabilities
{a) Lang-term barrowings - 525.00 - 526.00
{b) Long-term provisions 484.87 37288 1,004.03 780.24
{c)Defered tax liabifity - - 241 . S.08
484,87 898,88 1,006.44 1,311.33
Crrent Habfities
{a) Short-term borrowings 31,166.38 24,465.86 31,166.38 24,465.86
{b) Trade payables 11,711.07 6,535.76 11,845.78 £,683.62
(¢) Other current flabilities 6,178.94 4,35191 7,001.87 554290 §
{d) Shol‘t-teﬂ'n provisions. - 434.44 513.49 £28.33 935.70
49,490.83 35,867.02 50,846.36 37,633.08
i
TOTAL 62,190.63 59,540.40 64,250,69 _61,657.92
B ASSETS
Non-current assets
(a) Fixed assets 18,781.25 20,862.25 20,365.49 22,82332
[b) Non-current Investments 3,218.43 3,218.43 063 063
(c} Long-term loans and advances 142752 1;864.35 451526 3,294.14
{d) Trade recelvables ’ - - 2124 -
- {e} Other non-curent assets 50,63 823.85 50.69 823.84
- 33,517.89 26,768.89 24,99331 26,946.93
Curent assets
{a) Current investments 1,000.00 2,439.81. 1,000,059 2,439.89
{b} Inventories 24,433.92 16,810.54 24,638.16 17,081.83
(c) Trade receivables 7.799.44 6,217.24 8,037.34 6,374.27
{d) Cash and cash equivalents 1,386.00 387272 3,541.91 4,378.41
{e} shori-term loans and advances 1,483.24 1,568.57 1,469.41 2,673.63
{f) Other current assets 2,570.14 1,762.63 2,570.47 1,762.96
38,672.74 32,771.51 39,257.38 34,710.99
TOTAL 62,190,632 59,540.40 54,250.69 61,657.92

1.The above results were reviewed by the Audit Committee and approved by the Board of Directors on May 20, 203,

Fax No. 91

2. The Company operates in a single business segment of manufacture and sale of gaments. As such no further disclosures are required.
3TheﬁguraforlhequﬁmmmmmmmmmbWMMummmmmm
4, Pmﬂmwarummﬂﬁgmmﬂmmlmmedemmmwmmemﬂ presentatios

Place: Bangaiore
Date: 20.05.2013

Regd. Office :

# 70, MISSION ROAD, PB. No. 2717, BANGALORE-560 027 (INDIA)
Telephone : 22223600-1-2, 41272200

- (0B0) - 22274869, 22277497. E-mail : gokex@vsnl.com-

For and on behalf of the boand
"%

—
Gautam Chakravarti
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Auditor’s Report Onr Consolidated Year to Date Resiilts of the Company Pursuant to the Clause
41 of the Listing Agreement

To

Board of Directors of
Gokaldas Experts Limited

1.

We, Girish Murthy & Kumar and S.R. Batliboi & Co. LLP have audited the consolidated
financial results of Gokaldas Exports Limited (“the Company’) and its subsidiaries (collectively
called ‘Gokaldas Group®) for the year ended March 31, 2013, attached herewith, being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for
the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. The consolidated financial results are the responsibility of the Company’s
management and have been approved by the Board of Directors. Our responsibility is to express

..an,.opinion_on these consolidated financial results based on our audit of such consolidated

financial statements, which have been prepared in accordance with the Accounting Standards,
issued pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) as per
Section 211(3C) of the Companies Act, 1956 and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

(a) We did not jointly audit the financial statements of certain subsidiaries, whose financial
statements reflect total assets of Rs  3,319.61 lakhs as at March 31, 2013 and total revenues
(including other income) of Rs 6,492.61 lakhs for the year ended March 31, 2013. These
financial statements and other financial information have been audited solely by Girish Murthy &
Kumar on which, $.R. Batliboi & Co. LLP has placed reliance for the purpose of this report.

(b) We did not audit the financial statements of certain subsidiaries, whose financial statements
reflect total assets of Rs 4,414.40 lakhs as at March 31, 2013 and total revenues (including other
income) of Rs 22,184.52 lakhs for the year ended March 31, 2013. These financial statements
and other financial information have been audited by other auditors, whose reports have been
furnished to us, and our opinion is based solely on the reports of the other auditors.

4. In our opinion and on consideration of reports of other auditors on separate financial statements

and on the other financial information of the subsidiaries, and to the best of our information and
according to the explanations given to us, these financial results:

i.  arepresented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
ii.  giveatrue and fair view of the net loss and other financial information for the year ended
March 31, 2013.
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5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of sharcholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Llstmg
Agreement and found the same to be correct.

~ LY
W7, 57t g g'chiLI 8 For Girish Murthy & Kumar

Chartered Accountants Chartered Accountants

ICAI Firm Registration Number: 301003E ICAI Firm Registration Number; 0009348
\ all

S\ ¢ /A. /
.perNavin Agrawal ... .. . perAV.Satish Kumar

Partner Partner

Membership Number: 56102 Membership Number: F-26526

Place of Signature: Bengaluru Place of Signature: Bengaluru

Date: May 20, 2013 Date: May 20, 2013
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Auditor’s Report On Quarterly Financial Results anid Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To

Beard of Directors of
Gokaldas Experts Limited

1.

We, Girish Murthy & Kumar and S.R. Batliboi & Co. LLP have audited the quarterly financial
results of Gokaldas Exports Limited (‘the Company’} for the quarter ended March 31, 2013 and
the financial results for the year ended March 31, 2013, atiached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. The quarterly financial results are the derived figures between the andited figures in respect of
the year ended March 31, 2013 and the published year-to-date figures up to December 31, 2012,

_.being the date of the end of the third quarter of the current financial year, which were subject to

limited review. The financial results for the quarter ended March 31, 2013 have been prepared on
the basis of the financial resuits for the nine-month period ended December 31, 2012, the audited
annual financial statements as at and for the year ended March 31, 2013, and the relevant
requirements of Clanse 41 of the Listing Agreement and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31, 2012 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India; our audit of the annual financial statements as
at and for the year ended March 31, 2013; and the relevant requirements of Clause 41 of the
Listing Agreement.

We conducted our sudit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
ii.  givea true and fair view of the net loss and other financial information for the quarter
ended March 31, 2013 and for the year ended March 31, 2013.




4, Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement,

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

. . b
For g & Eatliﬁm a‘CO. LLP For Girish Murthy & Kumar
Chartered Accountants . . o Chartered Accountants
ICAI Firm Registration Number: 301003E ICAI Firm Registration Number: 0009348
per Navin Agrawal per A.V.Satish Kumar
Partner Partner
Membership Number: 56102 Membership Number: F-26526
Place of Signature: Bengaluru Place of Signature: Bengaluru
Date: May 20, 2013 Date: May 20, 2013
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