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INDEPENDENT AUDITORS' REPORT

To the members MADHIN TRADING PRIVATE LIMITED

Report on the Financial Statements

- We have audited the accompanying financial statements of MADHIN TRADING PRIVATE LIMITED

- ("the Company”), which comprise the Balance Sheet as at March 31, 2016, and the Statement of
- Profit and Loss and Cash Flow Statement for the year then ended, and a summary of S|gn[f|cant

o accountlng policies and other explanatory information.

Management’s Responsublllty for the Financial Statements

" The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

. ‘Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
“statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in India,
- including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the .
~Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of.
“the Company and for preventing and detecting frauds and other irregularities; selection and
- application of appropriate accounting policies; making judgments and estimates that are
-, - reasonable and prudent; and design, implementation and maintenance of adequate internal
- financial controls, that were operating effectively for ensuring the accuracy and completeness of
. the accounting records, relevant to the preparation and -presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financials statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,




~.. control relevant to the Company’s preparation of the financial statements that give a true and fair
: Vview in order to design audit procedures that are appropriate in the circumstances. An audit also
- includes evaluating the appropriateness of the accounting policies used and the reasonableness of
- the accounting estimates made by the Company's Directors, as well as evaluating the overall

o “financial statements give the information required by the Act in the manner so required and give a.
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i'h'ciud'ing the assessment of the risks of material misstatement of the financial statements, whether _
~ due to fraud or error. In making those risk assessments, the auditor considers internal financial

.p_resentation of the financial statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a o
basis for our audit opinion on the financial statements. S

. Opinion

I our opinion and to the best of our information and according to the explanations given to us, the

.t:r_'ue and fair view in conformity with the accounting principles generally accepted in India:

- . "'a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016; :

'b) inthe case of the Statement of Profit and Loss, of the Profit sarnaed for the year ended on =
that date; and _

c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

T Réport on Other Legal and Regulatory Requirements

-~ 1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the -
.- Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the
Order. '

B 2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

. (c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Reports are in agreement with lhe books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)

Rules, 2014.
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. ""(e) On the basis of the written representations received from the directors as on March 31
. 2016 taken on record by the Board of Directors, none of the directors is disqualified as on
- March 31 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

B ) With respe‘b{ to the adequacy of the internal financial controls over financial reporting of the
~ Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” and

- (g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

_ ‘a. the Company has disclosed the details of litigations and the possible impact on th_e- |

- financial position of the company ~ Refer Note 18 to the financial statements

" b, the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

" c. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. '

- FOR V.M. PAL & CO.,
" Firm Regn. No. 090758

';‘[ 2 eRI0TY ) o
A V. PA \ (pacs™)
Partner \\:\Q; N
Membership No: 373‘163%3*_%5 Bﬁf

T e

Place : Bangalore
_ Date: 23rd May 2016
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__Anhexure referred to in clause 1 of paragraph on Report on Other Legal and Regulatory

'ReqUirements of our report of even date

RNES : ;fRe:.Mad_hin Trading Private Limited

o I.; (a) The Company has maintained proper records showing full particulars, inéluding quantitative' |

details and situation of fixed assets.

(b} The fixed assets have been physically verified by the management in a phased manner,
.. designed to cover all the items over a period of three years, which in our opinion, is
- reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

{c) Since there is no immovable properties held by the company, this clause Is not applicable

(2) The Company has neither purchased nor sold any raw material or finished goods during the
year. Further the Company is not holding any stock of inventory at the year end. Hence the _
physical verification of inventories and maintenance of inventory records are not applicable

- to the Company. ‘ - :

~ b) The Company has not maintained the records for inventory, as the Company has not
purchased nor sold any raw material or finished goods during the year. Further the
Company is not holding any stock of inventory at the year end.

1.~ In our opinion and according to the information and explanation given to us, the Company has

- not granted any loans, secured or unsecured to the companies, firms, Limited Liability

Partnerships  or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

V. In our opinion and according to the information and explanation given to us the company has

not granted any loan, made any investments, gave any guarantee or provided security in
connection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

V. - According to the information and explanation given to us the company has not accepted
- deposits from the public during the year. Accordingly clause 3 (V) of the order is not applicable.

VI According to the information and explanation given to us the Central Government has not

prescribed the maintenance of cost-records under section 148 of the Companies Act, 2013 for
the activities carried out by the Company, and hence Clause 3 (Vl)of the order is not
applicable,

VIl a. According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the Company has been generally regular in depositing
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‘undisputed statutory dues including Provident Fund, employees' state insurance Income-Tax,

. Sales tax, Service Tax, Value added Tax, Cess and any other statutory dues with the
- appropriate authorities. We are informed by the company that the Excise, Customs and Wealth

Tax are not applicable. According to the information and explanations given to us, no

. -undisputed amounts payable in respect of the above were in arrears as at March 31, 2016 for a
. period of more than six months from the date on when they become payable.

- b. According to the information and explanations given to us, no disputed amounts payable in

- respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax,
. value added tax, cess and other material statutory dues were outstanding, at the year end,
. except in the cases as follows. :

VL

Xl.

Xl

Name of Statute Nature of dues Demand Paid Period to Forum where
Amount Amount which the | dispute is
amount pending
(Rs.) (Rs.) relates
Income Tax Act | Various 712,565 - AY 2013-14 CfOTmi_SS‘m?
, 1961 disallowances or income lax
{Appeals)

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has not defaulted in the repayment
of loans taken from a bank, and financial Institutions during the year.

Further the company has not taken any loan either from government or has not issued any
debentures at any point of time during the year and as such there is no dues outstanding at

the end of the year to debenture holders.

The company did not raise any money by way of initial public offer or further public offer
(Including debt instrument) or has taken term loans during the year. Accordingly, paragraph
3 (ix) of the order is not applicable.

During the course of examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have not come across any instance of fraud
by the company or on the company by its officers or employees of the company during the

year.

According to the information and explanation given to us and the records of the company
examined by us the Company has not paid or provided any managerial Remuneration.
Accordingly, paragraph 3 (xi) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company
is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not applicable.

# A 703, RNS Shanthi Nivas, Tumkur Road, Bangalore — 560 022 (




' XIIJ Acéording to the information and explanations given to us and the records of the Company :

XV, According to the information and explanations given to us and the records of the Company

V.M. PAL & CO.
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~-examined by us, we are of the opinion that all the transaction with the related parties are in = T
“compliance with section 177 and 188 of Companies Act.2013 and the details of the

. Iransactions have been disclosed in the Financial Statements as per applicable accounting -
Standards. ' ' ' - :

XV, According to the information and explanations given to us and the records of the Company
examined by us, we are of the opinion that the Company has not made any preferential .
allotment or private placement of shares or fully or partly debentures during the year under -
review. ' ' ' S

. ~examined by us, we are of the opinion that that the Company has not entered into any non ' o
cash transactions with directors or persons connected with him. Accordingly, paragraph 3
- {xv) of the order is not applicable. S - B

| ;_XVI. - According to the information and explanations given to us and the records of the Company
examined by us, we are of the opinion that that the Company is not required to be -
regis_tered under Section 45 - |A of the Reserve Bank of Ind_ia. _ S o

FOR V.M. PAL & CO.,

Firm Régn.
Charterfed

A. V. PAL VR ’
Pariner N AN O o
Membership No: 37316" :m.q-‘kjemd_.-_;, A

~

-

Place : Bangalore
Date: 23rd May 2016
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- Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3) of sect:on

& : 143 of the Compames Act, 2013 (“the Act”)

| "Re: Ma'dh'in Trading Private Limited

- We have audited the internal financial controls over financial reporting of Madhin Trading Private Limited
("the Company”} as of March 31, 2016 in conjunction with our audit of the financial statements of the
.- Company for the year ended on that date.

' I'_U_'Ianageme'nt’s. Responsibility for Internat Financial Controls

| . The Company’s mahagement is responsible for establishing and maintaining internal financial controls based
- &n the internal control over financial reporting criteria established by the Company considering the essential

. components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued hy the Institute of Chartered Accountants of india ('ICAI'). These responsibilities
include the design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to

e ‘Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

‘accuracy and completeness of the accounting records, and the timely preparation of reliable financial

. _information, as required under the Companies Act, 2013.

- Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
- reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

‘Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
- design and operating effectiveness of internal control based on the assessed risk. The procedures selected
~depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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- Meaning of Internal Financial Controls over Financial Reporting

“A'company's internai financial control over financial reporting is a process designed {o provide reascnable

--assurance regarding the reliability of financial reporting and the preparation of financial statements for
- external purposes in accordance with generally accepted accounting principles. A company's internal

- financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that

- transactions are recorded as necessary to permit preparation of financial statements in accordance with
" generally accepted accounting principles, and that receipts and expenditures of the company are being

-+ made only in accordance with authorisations of management and directors of the company; and (3) provide - "

.. ‘reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
~disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

"+ Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial

- reporting may become inadequate because of changes in conditions, or that the degree of compilance with. o

the policies or procedures may deteriorate.

" Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
~Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR V. M. PAL & CO,,
~ Firm Regn,
Chartexed

Partner
-~ Membership No: 37316

Place : Bangalore
Date: 23rd May 2016
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~ MADHIN TRADING PRIVATE LIMITED

~ 'SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED
- MARCH 31, 2016

1. Corporate Information:

: 'Madhln Trading Private Limited (herein after referred to as “the Company”) was incorporated on 27th

B February 2003. The Company took over all the assets and liabilities of M/s Carnival Clothing Company as

o - - agoing concern on 1st July 2004. The Company became a subsidiary of Gokaldas Exporis lelted on 1st
.- 'December 2004.

2 Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the generaily accepted -

. ' accounting principles in India (Indian GAAP). The company has prepared these financial statements to
~caomply in all material respects with the accounting standards notified under section 133 of the Companies

Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financial

- statemerits have been prepared under the historical cost convention on an accrual basis except in case of _
“assets for which provision for impairment is made and revaluation is carried cut. The accounting policies
have been consistently applied by the Company and are consistent with those used in the previous year.

24 Summary of Significant accounting pblici'es
a) Use of estimates o S
 The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of revenues,
expenses, assets, and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting pericd. Although these estimates are based

upon management’s best knowledge of current events and actions, uncertainty about these assumptions
~and estimates could result in outcomes requiring material adjustment to the carrying amounts of assets
and liabilities in future periods.

b) Revenue recognition

‘Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measurad.

Revenue from sale of goods is recognized when significant risks and rewards of ownership of the goods
are transferred to the customer.

- Export incentives are recognized on accrual basis in accordance with the applicable schemes formulated,

by the Government of India.

.~ Revenues from job work contract are recognized as and when services are rendered. .

Dividend income on investments iz accounied when the right to recaive tha dividend is astablishad as at
repurling date,

Interest income s recognized on a time proportion basis taking into aceount the amount outstandlng and

the rate applicable. insurance / other claims are recognized on acceptance basis.




¢) Fixed assets and depreciation/ amortization (tangible and intangible)

- Fixed assets are stated at cost of acquisition/construction less accumulated depreciation and impairment
losses if any, net of grants received, where applicable and subsequent improvements thereto including

taxes, duties, freight, and other incidental expenses related to acquisition/construction. Any trade
- discounts and rebates are deducted in arriving at the purchase price. ‘

.-"___Depfeciation is provided using the written down value method as per the useful lives of the assets
“ estimated by the management with residual value at 5%, which us equal to the corresponding rates
prescribed under schedule Il of the Companies Act, 2013. '

yseful life estimated by the management (vears)

" Buildings ' 30
Plant & Machinery 15

" Electrical Equipments 10

-, Office Equipments 5
. Furniture & Fixtures 10
.~ Computers 6
- -Vehicles E ' 8
. Computer Software {Intangibles) ' 3

Leasehold improvements are depreciated over the primary lease period or useful life, whichever is lower
which ranges hatwaen b ta 10 ysars

“Intangible assets comprising of Know-how (Process improvement costs) are amortized over 36 months.

d) Borrowing Costs

-Borrowing costs includes interest, amortisation of ancillary costs incurred in connection with the
- arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
- extent they are regarded as an adjustment to the interest cost. ‘

Borrowing costs attributable to acquisition and construction of qualifying assets that necessarily takes
substantial period of time to get ready for its intended use are capitalized as a part of the cost of such

~ asset. All other borrowing costs are expensed in the period they occur.

e)  Impairment of tangible and intangible assets

At each reporting date, the Company assesses whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount. If the carrying
amount of the asset exceeds its recoverable amount, an impairment loss is recognized in the statement
of profit and loss to the extent the carrying amount exceeds the recoverable amount. The recoverable
amount is the greater of the asset's net selling price and value in use. In assessing value in use, the
© estimated future cash flows are discounted to their present value at the weighted average cost of capital,

After impairment, depreciation is provided on the revised carrying amount of the asset over ils remaining

useful life.

f) " Inventories

Raw materials, packing materials, stores, spares, and consumables are valued at fower of cost and net
realizable value. Cost is determined on a weighted average basis. However, materials and other items
held for use in the production of inventories are not written down below cost if the finished products in
which they will be incorporated are expected to be sold at or above cost.

Finished goods and work in progress are valued at lower of cost and net realisable value after
considering provision for obsolescence and other anticipated loss, wherever considered necessary.




-Finished goods and work in progress includes cost of conversion and other production overheads. Cost is
determined on a weighted average basis. Cost of finished goods includes excise duty.

" Net redlizable value i is the estimated selling price in the ordinary course of business, less estimated costs

' “of completlon and estimated costs necessary to make the sale.

i 9) . Foreign currency transactions

S() " Initial Recognition
- Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the

transaction.

(i) Conversion '

Foreign cumency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
*at the date of the transaction; and non-monetary items which are carried at fair value or other similar

: .- valuation denominated in a foreign currency are reported using the exchange rates that existed when the

" values were determlned

T (:u) Exchange Differences

‘-Exchange differences arising on the settiement of monetary items or on reporting monetary items of
- Company at rates different from those at which they were initially recorded during the year, or reported in
~previous financial statements, are recognised as income or as expenses in the year in which they arise.

" 'h) Government Grants and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that the
grant/subsidy will be received and all attaching conditions will be complied with.

_-When the grant or subsidy relates to an expense item, it is netted off with the relevant expense. Where
the grant or subsidy relates to an asset, its value is deducted in arriving at the carrying amount of the

related asset.

i) Investments

Investments that are readily realizable and intended to be held for not more than a year from the date on
which such investments are made, are classified as current investments. All other investments are
classified as long-term investments. Current investments are carried at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in the value of the
investments. On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged / credited to statement of profit and loss. '

J) Retirement and Other Employee Benefits

(i) Defined Contribution Plans: )
Contributions to provident fund are made at pre-determined rates and charged to the statement of profit

and loss for the year when contributions are due. The Company has no obligation, other than the
contribution payable to the provident fund.

(i) Defined Benefit Plans:

Gratuity lability is acerued in the books based on actuarial valuation on projected unit credit method as at
reporting date. Actuarial gains or losses are immediately taken to statement of profit and loss and are not

deferred.
(ifi) Compensated absences:
. Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-
_term employee benefit. The Company treats accumulated leave expected to be carried forward beyond
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: twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated
- absences are provided for based on the basis of an actuarial valuation using the projected unit credit
. method at the year end. Actuarial gains or losses are immediately taken to statement of profit and loss

. and are not deferred. The company presents the leave as a current liability in the balance sheet, to the

- extent it does not have an unconditional right to defer its settlement for twelve months after the reporting
. date. : ' '

:.'-5: K- Taxation
- Tax expense comprises current and deferred tax. Current income tax is measured at the amount

_expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961, Deferred income
taxes reflects the impact of current year timing differences between taxable income and accounting

. income for the year and reversal of timing differences of earlier years.

- Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the

- reporting date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right

- exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred

- tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets

‘-are recognised only to the extent that there is reasonable certainty that sufficient future taxable income

. will be available against which such deferred tax assets can be realised. In situations where the Company

has unabsorbed depreciation or carry forward tax losses, deferred tax asset is recognised only to the

~ extent that it has timing differences the reversal of which will result in sufficient income or there is other

. convincing evidence that sufficient taxable income will be available against which such deferred tax
assets can be realised.

‘At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises
~deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the case
may be that sufficient future taxable income will be available against which such deferred tax assets can ™

be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-
down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which

-deferred tax asset can be realised. ‘

Minimum Alternative Tax (‘MAT’) credit is recognised, as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. in the year
in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in Guidance Note issued by the Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the same at each reporting date and writes down the carrying amount
of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company
will pay normal Income Tax during the specified period.

1) Accounting for [eases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term, are classified as operating leases. Operating lease payments are recognized as an expense
in the statement of profit and loss on a straight-line basis over the lease term.

) Provislons

A provision is recognised when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
‘estimate can be made. Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the reporting date. These are reviewed at each yg_dmg\
. ‘date and adjusted to reflect the current best estimates. ' ,( AL 5
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= n) Segment Reporting Policies

~ (i) © Identification of segments:

. The Company's operating businesses are organized and managed separately according to the nature of
- ‘products and services provided, with each segment representing a strategic business unit that offers
-~ ~different products and serves different markets. The analysis of geographical segments is based on the
.- areas in which major operating divisions of the Company operate.

()  Basis of aliocation:

- Assets, liabilities, income, and expenditure are allocated to each segment according to the relative
contribution of each segment to the total amount. Unallocated items include general corporate items,

. which are not allocated to any segment.

o (i)~ Segment Policies:

The Company prepares its segment information in conformity with the accounting policies adopted for
B ‘pre_p_aring and presenting the financial statements of the Company as a whoie. ‘

- o) - Earnings Per Share

'B_a'sic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and- attributable taxes) by the weighted

o ‘average number of equity shares outstanding during the period. Partly paid equity shares are treated as a

- fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully
- paid equity share during the reporting period. The weighted average number of equity shares outstanding
- during the period is adjusted for events of bonus issue; bonus element in & rights issue to existing
“shareholders; share split; and reverse share split (consolidation of shares).

. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attri!_autable
' to equity shareholders and the weighted average number of shares outstanding during the period are

~ -adjusted for the effects of all dilutive potential equity shares.

p} Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
controls of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognised because it cannot be measured reliably.
The Company does not recognise a contingent liability but discloses its existence in the financial

. statements.

“q) Cash and Cash equivalents

- Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand
" and short-term investments with an original maturity of three months or less.

i-,




MADHIN TRADING PRIVATE LIMITED
Balance Sheet as at 31 March 2016

All amounts in Indian Rupees, except stated otherwise

EQUITY AND LIABILITIES
- Shareholder's funds

..~ Share Capital

- Reserves and Surplus

Non- current liabilities
Long-term Provisions

" Current Liabilities
“Trade payabies
- Other current liabilities
- Short term provisions

 TOTAL -

CASSETS
Non-current assets
Fixed assets
Tangible assets
fntangible assets
Capital work-in-progress

Non-current investments
" Long-term leans and advances

Current assets

Inventories

Trade receivables

Cash and Cash equivalents
Short-term loans and advances
Other current assets

TQTAL

Summary of significant accounting policies

Notes

w

oo

10
11

2

31 March 2016

31 March 2015

200,000

200,000
7,777,979 7,222,932
7,977,979 7,422,932
935,794 440,913
22,078,703 21,812,488
12,992,258 8,086,304
36,006,755 30,319,705 °
43,984,734 37,742,637
1,628,468 2,314,097
1,628,468 2,314,007
- 1,000 1,000
8,396,505 7,989,567
10,025,973 10,304,664
33,007,206 26,380,468
439,771 525,234
421,694 532,270
33,958,761 127,437,972
43,984,734 37,742,637

The accompanying notes are integral part of the financial statements.

As per our report of aven date
For V. M. PAL & Co.,
Firm Regn. No, 090755

Charterey- Addountants ’/.‘PAL &
RPN\
- N Y
{ pargalore

A.V.PA , Fare

Partner \ ‘

{Membership No.37316) \z
Place : Bangalcre
Date : 23rd May 2016

P R
P.Ramababu
Director

~
Sath

For and on behalf of the Board
For MADHIN TRADING PRIVATE LIMITED

R

yamﬁy A

Director




| MADHIN TRADING PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2016
_ All amounts in Indian Rupees, except stated otherwise

Notes = 31March2016 - - 31 March 2015

“ i Revenue from operatlons o | . 12 . . 181,469,456 .. 156,813,665
‘. Otherincome BRI T - 48,435 354,453
‘Total Revenue - - | - 181,517,891 157,168,118 .
- Expenses _
“Employee benefits expense | 14 162,144,791 141,013,350
. Other expenses. | | 15 16,241,538 14,214,312
- Depreciation and amortisation expense . - 16 . 685629 1,243,157
. Financecosts . T 26812 29,054
" Total Expenses . : - 179,098,770 156,499,873
 Profitbeforetax . - 2419121 668,245
".-T'ax expense: S : | ' : '
_ Current tax T 790,203 400,834
| Tax of earlier years (net) ' ' ' o 1,073,871 152,052
o ' | 1,864,074 552,886
.. Profit for the period . 555,047 116,359
':."__Earnings perequityshare-(Nominalvalue per share - Rs. 10) : _ _ .
. Basic 27.75 577
Diluted 27.75 577
Summary of significant accou.nting policies 2

The accompanying notes are integral part of the financial statements.

" As per our report of even date For and on behalf of the Board
- ForV.M. PAL & Co., For MADHIN TRADING PRIVATE LIMITED

* Firm Regn. No. 08075S
Charteed countants

e o
A. V. PAL P.Ramababu Sathyamurthy A
Partner Birector Director

-~ (Membership No.37318)
Pface : Bangalore
Date : 23rd May 2016




~ MADHIN TRADING PRIVATE LIMITED
- Notes to financial statements for the year ended 31 March 2016
All amountis in Indian Rupees, except stated otherwise

3 Share Capital - 31 March 2016 31 March 2015
- Authorised shares : . '
* 20,000 (2015:20,000) Equity Shares of Rs. 10 each S 200,000 200,000
S 208,000 200,000
. Issued, subscribed ahd fully paid-up : : : '
©+..20,000 (2015:20 000) Equity Shares of Rs. 0 each fully paid-up o : 200,000 ~ 200,000
: 200,000 200,000

‘{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

- [Equity shares 31-Mar-16 . 31-Mar-15

: No. Amount No. Amount
At the beginning of the period 20,000 200,000 20,0001 - . 200,000
Issued during the period

-|Cutstanding at the end of the period ) 20,000 200,000 20,000 200,000

b} Terms/ rights attached to equity shares
" The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity is entitled to ohe vote per share.
' The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is sub;ect to the approval of the
" shareholder in ensuing Annual General meeting. :

In event of liquidation of the Company, the holders of equity shares would be entitled to recelve re'ma‘lning assets of the Company, after
distribution of all prefrential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

o (é) Shares held by holding/ ultimate holding Company and/ or their subsidiaries/ associates

31 March 2016 | 31 March 2015
Amount Amount
- |Holding Company : o . -
{ Gokaldas Exports Ltd., ) ’ 200,000 200,000
(d) Details of shareholders holding more than 5% shares in the Company
Equity shares 31 March 2016 31 March 2015
No. shareholding % No. shareholding %
Equity shares of Rs.10 each fully paid
Gokaldas Exports Ltd., 20,000 100.00% 20,000 100.00%

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders
regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

. 4 Reserves and Surplus 31 March 2016 31 March 2015

Capital Reserves

Balance as per last account 10,988 10,988
Securities Premium Reserve
" Balance as per last account 6,386,000 6,386,000
' L gﬁ’ PFargalore
Surplus / (deficit) in the statement of profit and loss ! 0, /
Balance as per [ast financial statements \ '«g:} N -2 825,944 737,160
Depreciation Reserve as per new Schedule il SN - {26,575)
Profit/ (loss) fof the year Mg, O RET 555,047 115,359
T 1,380,991 825,944

Nat surplus / (deficit) in the statement of profit and loss

7,777,979 7,222,932




/

o_o,mmhwm
/.Nu — %&\

.—mnr

891'829'T 00Z'v 8L.18¢ LS9'6ST 885's 651089 98.'96% - 9TOZ Y2IE TE IV
L6D'VIE'L o0z'y E€TT'8LE v¥9'T61 656'9 Zrr'vee 6EL°L6L - STOT YN TE WY
320]d 19N
T85'69STT 6086L £05'9T2C vLE'€68'E 091901 €19'882'¢E PTZ'essT vL8'iZY 9T0Z YXeIN TE IV
- - - - - - - - sjesodsiq
629's89 - GEE06 [86'TE (AN £86°€52 756'00% - 1eah ay) oy 981eYD
7S6'648'0T | 608'6L TLT0T1'T | £8€'098'E | 68L'VOT 099°'vE0’E | T9Z'TSTT vig'Ley ST0Z YMeW TE IV
- - - - - - - - s|esodsiq
9£5'9Z €0P - - €L1'9T - - - 1955y paJdidx3 uo dag
LSTEVZ'T - LT 90¢'TCe 190°S ¥6T°€6S 26600 - 1eah ayy so4 a8ueYD
612’0196 90v'6L 8Tr'/66'T . | I8I'6E9'E SSS'EL 99Y'TIr'C 60€'155 gLy v10Z IudY T 1y
uonenaidag
6v0P6TET 600'v8 S8T'861°C TE€0°ESO'Y 8PL'TTIT 201696’ 0000502 yi8'Ley 910Z Y2JEIN TE IV
- - - - - - - - sjesodsiq
- - - - - - - - swuswisnipe Jayio
- - - - - - - - suonippy
670'Y6T'ET 60078 S8T'S6Y'T TE0°ES0'y 8vL'TIT TOT'696°'€ | 000'0SD'T vi8' LTy STOT Y2Mew T€ Y
- - - - - - - - . s|esodsiqg
000°€T - 000CT - - 000°1T - - suonIppy
6V0'TLT'ET 600'v8 S87'98%'C TEO'ES0Y 8Y/'TTT 701’856 000°05DZ VI8 LT vI0T IMdY T 3y
_ uonRbNIdA J0 350D

|erog siandwo) | Aunoep saAN)x14 sjuawdinb3 | syuawdinbg | sjysu pjoy ases) suipjing

3 jueld 9 4nyuing IO uo Juatuaaoadiu]

CUTRTIE]

519sse a|qiSue]

910T ‘L€ ‘HO¥VY} a3an3 YY3dA FHL ¥Oo4 mhzmouu,q Ol S31ON
n_w._.HEH._ ALVATHd DNIAYYL NIHAYW




- MADHIN TRADING PRIVATE LIMITED
_Notes to financial statements for the year ended 31 March 2016

l.ong Term

‘5 Provisions
' 31 March 2016

31 March 2015

Short term
31 March 2016

31 March 2015

* Provision for employee benefits

~ " "Provision for gratuity _ o - - 6,541,163 4,669,116
.. 'Provision for leave benefits _ ' - - 6,451,095 3,397,188

12,992,258

8,066,304

.6 Trade payables and Other Current Liabilities
. Trade Payables ' '
o Micro and Small Enterprises

to Others 935,784 440,913
' 935,794 440,913
Other current liabilities
.. Employees benefit payable 17,485,563 15,613,290 - .
" Other expenses payable . : 1,658,172 1,658,049 -~
Book Overdraft g g o . - 1,886,590
ESl payable I ST 599,742 . 515,052
Provident fund payable 2,237,448 1,954,181
TDS payable 89,178 170,026
. Professional tax payable 8,600 15,300
' 22,078,703 21,812,488
23,014,497 22,253,401

8 Non-¢urrent investments
Non Trada investments [valucd at cost unless stated otherwlse]

Investment in Government Securities (unquot_ed)

© 31 March 2016 31 March 2015 -

31 March 2016 31 March 2015

1,000

Indira Vikas Patra 1,000
. 1,000 1,000
¥ Loans and advances Mon-current Current

{Unsecured, considered good) 31 March 2016

31 March 2015

31 March 218

31 March 2015

‘Security deposits 332,360 332,360 - -
Advance Tax (net of provisions) 7,901,495 7,657,207 - -
B Prepaid expenses 162,650 - 257,810 398,290
. Loans and advances to employses - - 143,980 133,980
Balance with Government authorities 19,904
8,396,505 7,889,567 421,694 532,270
" 10 Trade Receivables Current

o * (unsecured, considered good)

" - Qutstanding for a pericd exceeding six months from the date
they are due for payment

31 March 2016

31 March 2015

- Other receivables 254,761 -

Due from helding Company 32,842,535 26,380,468

Total Trade receivables 33,097,296 26,380,468
Current

11 Cash and bank balances

31 March 2016 31 March 2015

Cash and cash equivalents
Balance with banks :

-- in Current accounts 361,044 387,476
Cash on hand 78,727 137,758
439,771 525,234

Total Cash and cash equivalents




. MADHIN TRADING PRIVATE LIMITED

.. ‘Notes to financial statements for the year ended 31 March 2016

':AII amounts in Indian Rupees, except stated otherwise

- 12 Revenue from operations
‘Contract Receipts

.13 Other Income
" . Other non-operating income
. Excess provision of earlier years

14 Employee benefits expense
‘. 'Salaries, wages and bonus
_ Contribution {o provident fund and other fund
. Gratuity expense

- . Staff welfare expenses

15 Other expenses
‘Power and fuel
Other manufacturing expenses
. Job work charges
" Repairs and maintenance
" - Plant and machinery
- Buildings
. - 0Others .
Rent
Rates and taxes
Legal and professional charges
Bad debts written off
-Communication costs
Travelling and conveyance
Auditors’ Remuneration
Other Miscellaneous expenses

P i
As Auditor
Audit fees

16 Depreciation and amortisation expense
 Depreciation on tangible assets

17 Finance costs
Bank charges
: _Interest on others

31 March 2016

31 March 2015

181,469 456 156,813,665
181,469,456 156,813,665
48 435 265,328 .
; 89,125
48435 354,453
135,543 413 120,221,587
19,666,114 16,271,434
3,722,047 1,888,660
3213217 2.631,660
162,144,791 141,013,360
4 405,161 3.301,026
187,147 179,615
261,561 476,037
521,822 42,309
138,409 2,000
81,692 153,317
6.138 166 5,801,856
140,728 122,912
200 667 196,244
i 180,745
4458 54 798
748 488 724,033
51,065 50,450
3,362,174 2,928,970
16,241,538 14,214,312
51,065 50,450
51.065 50.450

31 March 2016

31 March 2015

685,629 1,243,157
685,629 1,243,157
26,812 28,678
- 376
26,812

29,054




" MADHIN TRADING PRIVATE LIMITED

-Cash-flow statement for the year ended 31 March 2016
- All amounts in Indian Rupees, except stated otherwise

o PARTICULARS 2016 2015
" A.CASH FLOW FROM OPERTATING ACTIVITIES: :
Proflt before tax from continuing operatlons _ 2,419,121 568,185 _
_ '; Loss bifore tax - © 2,419,121 668,185 -
‘ ":__-Non cash adjustment to recincile profit before tax to net cash flow S T
Deprematlon/amortlzatlon on continuing operations. : - 685629 1,243,157
Operatmg Profit before working capital changes 3,104,750 1,911,342
Movements in Working Capital : _

“{Increase)/Decrease in frade receivables - (6,716,828) (14,672,342)
{Increase)/Decrease in non current loans and advances (162,650) : .
(Increase)/Decrease in current loans and advances 110,576 (77,489)
Increase/{Decrease) in trade payables 494 881 317,829,
Increase/(Decrease} in other current liabilites 266,215 - 6,661,005

- Intrease/(Decrease) in long term provisions - (3,213,425)
~ Increase/(Decrease) in short term provisions 4,925,954 4,850,310 -
Cash Generated from /{used in) Operations 12,022,898 (4,222,766)

- Direct taxes paid (net of refunds) (’7 108,361) (552,868)

. Net Cash Flow from Operating Activities (85,463) ' (4,_775,634)
Net Cash Flow from/(used in) Operating Activities (85,463) (4,775,634)
B. CASH FLOW FROM INVESTING ACTIVITIES: - -
Net Cash Flow from / (used in) Investing Activities - -

'C_. CASH FLOW FROM FINANCING ACTIVITIES: - -
Net Cash Flow from / (used in) Financing Activities - -

D. Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) (85,463) {4,775,634)

E. Opening Balance of Cash & Cash Equivalents 525,234 1,387,843

F. Closing Balance qf Cash & Cash Equivalents 439,771 {3,377,791)
- Components of Cash and Cash Equivalents

‘Cash on hand _ 78,727 137,759
Bank Balances with Scheduled Banks:

-- in Current Accounts 361,044 387,476

. 439,771 525,234
439,771 525,234

For and on behalf of the Board
For MADHIN TRADING PRIVATE LIMITED

P Ramababu Sa§§ya;:urfhy A

Director Director
Place : Bangalore
Date : 23rd May 2016

As per our report of even date

For V. M. PAL & Co.,
Firm Reggn. No. 090755

(Membership No. 373%&%“#’ #




Notes to Account

©oo18. Contingent liabilities

. Amount in Rs.}
Particulars 2016 2015

.1 Claims against the Company not acknowledged as debts 712,565 Nil

- | Guarantees given by banks ' Nil Nil

- | Outstanding letters of credit o Nil Nil

|-Export Bills discounted with banks Nil Nil
Estimated amount of contracts remaining to be executed on Nil Nil
capital accounts and not provided for (net of advances)

. The Company dose not have any further pending litigations which would impact its financial position.
19, - Gratuity

. The Company has a defined benefit gratuity plan. Every employee who has completed five years or
- 'more of service gets a gratuity on departure at 15 days salary (fast drawn salary) for each completed
year of service. The scheme is funded with an insurance company in the form of a qualifying insurance

policy.

~The fdllowing tables summarise the components of net benefit expense recognised in the profit and
loss account and the funded status and amounts recognised in the balance sheet for the respective
plans. ‘

- Net employee benefit expense (in Profit and Loss Account)
' . {Amount in Rs)

o 2016 2015
‘| CGurrent Service Cost 2,355,683 1,782,731
| Interest cost on benefit obligation : 429,990 398,333
Expected Return on Plan Assets {(177,662) (176,220)
Actuarial gain/(ioss) _ _ 1,114,037 {116,175)
Net benefit expense 3,722,047 1,888,669

Details of Provision for gratuity (in Balance Sheet)
{Amount in Rs)

, 2016 2015
Defined benefit obligation 9,575,744 6,268,742
Fair value of plan asset 3,034,581 1,599,626
Plan liability o - (6,541,163) (4,669,116)

Changes in the present value of the defined benefit obligation are as follows:
' {Amount in Rs)

2016 2015

Opening defined benefit obligation — Current 6,268,742 875,469
Opening defined beneiit obligation — Non Current - 3,508,971
Current Service Cost 2,355,683 1,782,731
interest Cost 429,990 398,333
Actuarial (gain)/loss 1,131,223 {263,254}
Benefits Paid (609,893) {33,508)
Closing defined benefit obligation — current 9,575,744 6,268,742
Closing defined benefit obligation — Non current - -




- .Changes in the fair value of plan asset are as follows:
' {Amount in Rs)

B - 2016 2015
|.Opening fair value of plan asset 1,599,626 295,485
¢ |_Expected return 177,662 178,220
- -|_Actuarial gain/(loss) ‘ 17,186 (147,079}
» | Contributions (less risk premium, service tax) 1,850,000 1,308,508
- % Benefits Paid . i . {609,893) (33,508)
©. | Contribution for Benefits settled directly by company = . -
" | Benefits settled directly by company - -
Closing fair value of plan asset - 3,034,581 1,599,626

The principal assumptions used in determining gratuity obligations for the Company’s pian are shown
‘below: {years not shown)

.. | Interest Rate 7.21% 7.95%
- | Discount Factor 7.21% 7.95%
Estimated Rate of return on Plan Assets 8.00% 8.00%
Attrition Rate ' 40.00% 40.00%
Rate of escalation in Salary per annum 10.00% 12.00%
Retirement Age 60 60

. The Company expects to contribute Rs. 37 lakhs to gratuity fund account in 2018-17. . _
. The major categories of plan asset as a percentage of the tair value of total plan asset are as follows:

2016 2015
Investments with insurer % 100 100
‘Noles,
1. The estimate of future salary increases considered in actuarial valuation takes into account

inflation, seniority, promotion and other relevant factors such as supply and demand in the
employment market. '

20. Segment information

a) Primary business segment

The Company is engaged in a single business segment of job work related to garment, and hence,
no additional disclosures are required, other than thosc already given in the financial statements.

b} Secondary business segment (by geographical area based on location of customers):
(Amount in Rs)

Geographical Segment Revenues Carrying amount
of segment assets
(Debtors)
(n Indi 181,469,456 33,097,295
nindia (156,813,665) (26,380,468)
Qutside Indfa B -

: 181,469,456 33,097,295
Total (156,813,665) (26,380,468)
Note:

1. All fixed assets are located in India.

2 Figures in brackets relate to previous year.




- 21. Related party disclosures

A Names of related parties and description of relationship:

[Ref Description of Relationship

| Names of related parties

a. Parties where confrol exists:

Gokaldas Exports Limited

) [ tmmediate Holding Company

Fellow Subsidiaries

iy

Deejay Trading Private Limited

Glamourwear Apparels Private Limited

All Colour Garments Private Limited

Magenta Trading Private Limited

Rafter Trading Private Limited

Rajdin Apparels Private Limited

Reflexion Trading Private Limited

Rishikesh Apparels Private Limited

Robot Systems Private Limited

Seven Hills Clothing Private Limited

SNS Clothing Private Limited

Vignesh Apparels Private Limited

b Key management personnel:

Director Mr. Gautam Chakravarti (resigned on 11.04.2018)
Director Mr. Sumit Keshan (resigned on 15.12.2013)
Director Mr. P Ramababu (appointed on 22.06.2015
Director Mr. A Sathyamurthy (appointed on 10.02.2018)

B. The following are the volume of transactions with related parties during the year and outstanding
balances as at the year- end disclosed in aggregate by type of related party:

Figures in brackets relate to previous year.

(Amount in Rs)

Nature of transactions Holding Fellow Others Total
' Company Subsidiaries
A@)(H) Ala)(ii)
Income
Job work charges 177,476,335 177,476,335
(156,158,465) {156,158,465)
Balances outstanding as at March 31, 2016
-- Credit balances (Nil) Nil
' Nil
(N {Nil)
-~ Debit balances 32,842,535 (Nil) 32,842,535
{26,380,468) {NII) (26,380,468)

~ Disclosure for transactions that exceed 10% of total value of each class of transactions:




22. ' Leasing Arrangements:

' The Company's leasing arrangements in respect of its office, factory and residential premises are in
- the nature of operating leases. These leasing arrangements are usually cancellable at the option of the

lessee any time.

S 23 o Earnings per share : :

e ' (Amount in Rs)
Particulars 2016 2015
Net profit for the year as per profit and loss account before
exceptional items 555,048 115,359
Net profit for the year as per profit and loss account after
exceptional items _ 595,048 115,359
Weighted average number of equity shares (Nos.) . 20000 20000
Nominal value per share - N 10 10

| Earnings per share — Basic and diluted '

Before exceptional iteins 27.75 5.77
After exceptional items

24, Deferred taxes — Components Assets / {Liability) :
' {Arnount in Rs)

| Particulars . _ As at Current year Asat
March 31, 2015 | (charge)/credit March 31, 2016

Difference between book and tax base of . . -
fixed assets

Relating to Loss carried forward -

Total -
25. CIF value of imports
Current Year : Nil Previous Period :  Nil
'26. ExpendIture in foreign curr'ency on accrual basis
Current Year : Nil Previous Period ;. Nil
27, Imported and indigenous raw materials, stores and spare parts consumed
Particulars 2016 2015
Amount (Rs) [ % Amount (Rs) | %
Raw Materials '
Imported Not Applicable Not Applicable
Indigenous _

Consumables, Stores and Spares
Imported
Indigenous

Not Applicable _ Not Applicable




B ~28.  The Company did not have any long-term contracts including derivative contracts for which there
were any | materlal foreseeable Iosses

29 e Earnmgs in forelgn currency
- Current Year N|I r' . Pre\}ious Period : Nil
.'30._ . - Based on the information available with the company, there are no suppliers who are registered
as micro, small or med;um enterpnses under the Micro, Small or Medium Enterpnses Development
Act 2006 o

2 31. _Pre\nous year's figures have been regroupedlrearranged/reclasslfied wherever necessary to conform
to the current year's presentatmn

_'Signatures to schedules 1 to 31

" For 'ah_d on behalf of the Board - o As per our report of even date
o . o For V.M.Pal & Co.
~ For MADHIN TRADING PRIVATE LIMITED - Firm Regn. No.090758

‘Chartered Accountants

P Ra%ﬁb?\\ AV Pal

Director (Partner) tecow
W ' (Membership No.37316) o
Sathyamurthy A :
Director

-'_Bangalore:

‘Dated: May 23, 2016




