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NOTICE TO SHAREHOLDERS 

 
NOTICE is hereby given that the First Annual General Meeting of the members of Sri 
Susamyuta Knits Private Limited (“the company”) will be held at the registered office of 
the Company at No. 25, Second Cross, Third Main, Industrial Suburb, Yeshwantpur, 
Bangalore – 560 022 on September 27th, 2022 at 11:30 AM to transact the following 
business: 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Financial Statements of the Company 
for the financial year ended March 31, 2022, together with the Reports of the 
Board of Directors and Auditors thereon. 

 
2. To appoint M/s Gangatharan & Chakravarthy, Chartered Accountants (ICAI firm 

registration number: 021256S) as Statutory Auditors of the Company to hold office from 
the conclusion of this Annual General Meeting until the conclusion of the next Annual 
General Meeting and to fix their remuneration. 
 
“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable 
provisions, if any of the Companies Act, 2013 read with relevant rules made there under 
from time to time, the members of the Company be and is hereby accorded to appoint 
M/s Gangatharan & Chakravarthy, Chartered Accountants, as the Statutory 
Auditors of the company to hold office from the conclusion of this Annual 
General Meeting until the conclusion of the 2nd Annual General Meeting at a 
remuneration to be fixed by the Board of Directors in consultation with the Auditors”. 
 

3. To appoint a Director in the place of Mr. Arun Kumar Vashisht (07317118), Director, 
who retires by rotation and being eligible offers himself for re-appointment. 

 
 

        For and on behalf of the Board of Directors of 
                                                                          Sri Susamyuta Knits Private Limited 

       
          
Bangalore                                                                           Sathyamurthy A 
July 20th, 2022                                             Director 
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Notes:  
 

1. A member entitled to attend and vote at the meeting is entitled to appoint a 
proxy to attend and vote instead of himself/herself and the proxy must be a 
member of the Company. Proxies in order to be effective must be received at 
the company’s registered office not later than forth-eight hours before the 
commencement of the meeting. 
 

 
        For and on behalf of the Board of Directors of 

                                                                          Sri Susamyuta Knits Private Limited 

          
Bangalore                                                                           Sathyamurthy A 
July 20th, 2022                       Director 
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 BOARD’S REPORT 

 
Your Directors take great pleasure in presenting the First Annual Report of your 
Company together with the audited accounts for the period ended March 31, 2022. 
 

1. FINANCIAL RESULTS: 
  
The financial results for the period ended March 31, 2022 are given below:  
                (in Rupees) 

Particulars 31.03.2022 
Total Income                                                                       Nil 
Total Expenses 50,000 
Profit/ (Loss) Before Tax (50,000) 
Taxation Nil 
Profit /(Loss) After Tax (50,000) 
 

2. PERFORMANCE:  
 
During the year the company’s total income is Rs. Nil and Loss after Tax Rs. 50,000. 
 

3. AMOUNTS TRANSFERED TO RESERVES: 
 
No amounts were transferred to Reserves. 
 

4. DIVIDEND: 
 
No dividend has been declared. 
                                                                                                    

5. AUDITORS 
 
M/s P. Srinivasan & Co., Chartered Accountants term concludes as Statutory Auditor of the 
Company at the end of the 1st Annual General meeting and M/s Gangatharan & Chakravarthy, 
Chartered Accountants are appointed as statutory auditors to hold office till the conclusion of 
the next Annual General Meeting. 
 

6. QUALIFICATIONS IN THE AUDIT REPORT, IF ANY: 
 
There are no qualifications or adverse remarks in the Statutory Auditors’ Report which 
require any explanation from the Board of Directors. 
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7. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 
The Board of Directors of the Company is duly constituted.  
 
Composition of the Board as on March 31, 2022: 
 
1. Mr. Sathyamurthy A – Director 
2. Mr. Arun Kumar Vashisht – Director 
3. Mr. Prabhat Kumar Singh – Director 
 

8. SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS / COURTS: 
 
During the year under review, there were no significant or material orders passed by the 
regulators or courts or tribunals impacting the going concern status and Company’s 
operations in the future. 
 

9. CONSERVATION OF ENERGY, FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
Not applicable. 

 
10. PARTICULARS OF EMPLOYEES:  

 
The human capital has been recognized as a vital factor in achieving the goals and 
objectives of the organization. Emphasis is placed to build a network of dedicated and 
experienced professionals who would strive for organizational growth by maximizing the 
effectiveness while the policies and practices would foster employees’ satisfaction, 
retention and productivity. 
 
There are no employees whose details are required to be mentioned under the 
provisions of Section 197 read with Rule, 5(1) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 of the Companies Act, 2013. 
 

11. EXTRACT OF ANNUAL RETURN: 
 
Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the 
Company has placed a copy of the Annual Return as at March 31, 2022 on the website 
of the parent company at www.gokaldasexports.com.  By virtue of amendment to 
Section 92(3) of the Companies Act, 2013, the Company is not required to provide 
extract of Annual Return (Form MGT-9) as part of the Board’s report. 
 

http://www.gokaldasexports.com
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12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
In Terms of Section 134 of the Companies Act, 2013, the particulars of Loans, 
Guarantees and Investments given by the Company under Section 186 of the Companies 
Act, 2013 is detailed in Notes to Accounts of the Financial Statements. 
 

13. RELATED PARTY TRANSACTIONS: 
 
The details of the related party transactions are given in Form AOC-2 as annexure 
pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014.  
 

14. CORPORATE SOCIAL RESPONSIBILITY POLICY: 
 
Section 135 of the Companies Act, 2013 does not apply to the Company 
 

15. DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:  
 
There are adequate internal financial controls in place with reference to the financial 
statements. During the year under review, these controls were evaluated and no 
significant weakness was identified either in the design or operation of the controls. 
 

16. DIRECTORS RESPONSIBILITY STATEMENT:  
  
Pursuant to Section 134(5) of the Companies Act, 2013, the Board of directors’ state 
that: 

• in the preparation of the annual financial statements, the applicable accounting 
standards have been followed along with proper explanation relating to 
material departures, if any. 

• accounting policies have been selected and applied consistently and the 
judgments and estimates made are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company at the end of the financial 
year and of the profit or loss of the Company for that period. 

• proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 
2013, for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 

• the annual financial statements have been prepared on a “going concern” 
basis. 
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• the directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
17. ACKNOWLEDGEMENTS: 

 
Your Directors express their thanks to Gokaldas Exports Ltd, the holding company, 
its bankers and employees for their support and look forward to their continued co-
operation in the ensuing year.   
 

               
 

        For and on behalf of the Board of Directors of 
                                                                          Sri Susamyuta Knits Private Limited 

       
Bangalore                                                                           Sathyamurthy A 
July 20th, 2022                       Director 
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FORM NO. AOC.2 

Form for disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 
2013 including certain arms length transactions under third proviso thereto 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 
 
1. Details of contracts or arrangements or transactions not at arm's length basis: 

 
SL. 
NO. 

PARTICULARS DETAILS 

(a)
  

Name(s) of the related party and nature of 
relationship 

Name Relationship 
Gokaldas Exports 

Limited  
 

Holding 
Company 

SNS Clothing 
Private Limited 

Fellow 
Subsidiary 

Vignesh Apparels 
Private Limited 

Fellow 
Subsidiary 

All Colour 
Garments Private 

Limited 

Fellow 
Subsidiary 

Gokaldasexports 
Acharpura Private 

Limited 

Fellow 
Subsidiary 

Gokaldas Exports 
FZCO 

Fellow 
Subsidiary 

(b)
  

Nature of contracts/arrangements/transactions NA 

(c)
  

Duration of the 
contracts/arrangements/transactions 

NA 

(d) Salient terms of the contracts or arrangements or 
transactions including the value, if any 
 

NA 

(e)
  

Justification for entering into such contracts or 
arrangements or transactions 
 

NA 

 (f)
  

date(s) of approval by the Board NA 

(g)
  

Amount paid as advances, if any: NA 

(h) Date on which the special resolution was passed 
in general meeting as required under first proviso 
to section 188. 

NA 
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2. Details of material contracts or arrangement or transactions at arm's length 
basis: 
SL. 
NO. 

PARTICULARS DETAILS 

 Refer RPT schedule in FS   
 
 
 
(a) 

 
 
 
Name(s) of the related party and 
nature of relationship 

  

(b)
  

Nature of 
contracts/arrangements/transacti
ons 

NA 

(c)
  

Duration of the 
contracts/arrangements/transacti
ons 

NA 

(d)
  

Salient terms of the contracts or 
arrangements or transactions 
including the value, if any: 

NA 

(e)
  

Date(s) of approval by the 
Board, if any: 

NA 

(f) Amount paid as advances, if any: NA 
 

 
 

        For and on behalf of the Board of Directors of 
                                                                          Sri Susamyuta Knits Private Limited 

          
Bangalore                                                                           Sathyamurthy A 
July 20th, 2022                                             Director 
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