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ASHTON APPAREL MANUFACTURING PLC
THE STATEMENT OF MANAGMENTS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2025

The Managments are respongible for the proparation and fair presentation of the financial statements of the
Company for the year ended 31 March 2026 The financial atalemeanta have haen prapared and presanted in
accordance General Accepted Accounting Ponciples (GAADR) and inclidan amaunts basad on reasonable and
prudent judgements and estimates made

The Managments consider thal, in preparing these financial statements, appropriate accountineg policies have been
selected and applied in a consistent manner and all applicable GAAP  The Managments are of the wew that the
information contained in the financial stalements fairly presents the results of operalians far the year then endad and
the financial position of the company as at 31 March 2025

The Managments have a responsibility for the maintenance of accounting records which may be relied upon in the
preparation of financial statements, as well as adequate systems of internal financial contral to disclase with
reasonable accuracy the financial position of the Company to ensure that the financial statements presented comply
with relevant legislations.

The Managments are also responsible for taking reasonable steps to safeguard the assets of the company oy
operating a well established control environment, which is well documented and regularly reviewed. This
incorporates risk management and internal control procedures, which are designed to provide reasonable assurance
that assets are safeguarded with a view of preventing and detecting fraud and other irregularities and the risks
facing the business are being controlled.

The Managments are also required to ensure that the company have adequate resources to continue operations tc
justify applying the ‘going concern” basis has been adopted in preparing these financial statements. Further, the
Managments have no reason to believe that the Company will not be a going concern in the foreseeable future,
based on forecasts and available cash resources. These financial statements support the viability of the Company.

The financial statements set out in pages 7 to 22 were approved on 20 May 2025 and signed on behalf of
Managments:

General Manager
SURESH TENGINTHODIYIL KUMARAN




Hahion & Tadele Audit Serviee Partnership
) Tel e 250 11 666 22 72
E T Mali £ 251911965040/ 911 864486
Lol antoa bapartneship com
PO Doy 237170100 Cameron Stieet,
PARTNERSHIP Bole Medhaniatem, Addis Ababa, Ethiopia

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS
ASHTON APPAREL MANUFACTURING PRIVATE LIMITED COMPANY

Opinion

We have audited the accompanying financial stalements ol Ashton Apparel Manufacturing Private Limited Company, set out on
pages 7 lo 22, which comprise the stalement of financial position as at 31 March 2026, and and the statement of comprehensive
income. statement of changes in equity and slatement of cash flows for the year lhen ended, and notes to the financial
stalements, including material accounling policy information

In our opinion, the accompanying financial statements present fairly, in all malerial respects, (or give a true and fair view of) the
financial position of the Company as at 31 March 2025, and (of) its financial performance and its cash flows far the year then
ended in accordance with Generally accepled accounling principle.

Basis for Opinion

We conducted our audit in accordance with Inlernational Standards on Auditing {ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audil of the Financial Statements section of our report.
We are independent of the company in accordance with the International Ethics Standards Board for Accountants Cede of Ethics
for Professional Accountants (IESBA Code), together with the ethical requirements that are relevant to our audit of the financial
statements in Ethiopia, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those Charged with Governance for the Financial Statements

The managements are responsible for the preparation of the financial statements that give a true and fair view in accordance
with GAAPs, and for such internal controls as management determine are necessary to enable the preparation of financial
statements thal are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the managements are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matlers related lo going concern and using the going concern basis of accounting
unless the managements either intend to liquidate the Company or lo cease operations, or have no realistic alternalive but to do
s0. Those charged with governance are responsible for overseeing lhe Company's ﬂna?{:‘@{mgg process.




Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are lo oblain reasonable assurance about whether the financial stalements as a whole are free from material
misstatement, whether due to fraud or error, and lo issue an audilors' report that includes our opinion. Reasonable assurance 15
a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs will always detect a matenal
misstatement when it exists. Misslalements can anse from fraud or enor and are considered matenal if, indwidually or in the

aggregale. they could reasonably be expecled to influence the economic decisions of users taken on the basis of these financial
stalements

As parl of an audil in accordance with ISAs, wo oxerciso professional judgment and maintain professional skepticism throughout
the audit. We also:

« Idenlify and assess the risks of material misstalement of the financial statemaents, whether due o fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficienl and appropnate (o provide a
basig tor our opinion. The risk of nol delecting a malerial misstalement resulting from fraud is highar than for one resulling
from ciror, as fraud may involve collusion, lorgery, inlentional omissions, misrepresentalions, or the overde of internal
control

« Obtain an understanding of internal control relevant lo the audil in order lo design audit procedures that are appropnate in
the circumstances, but not for the purpose of expressing an opinion on the elfectiveness of the Company’s internal control

+ Evaluate the approprialeness of accounling policies used and the reasonableness of accounting estimates and related
disclosures made by the managements.

= Conclude on the appropriateness of the managements use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncerlainly exisls relaled to evenls or conditions that may cast significant
doubt on the Company's ability to conlinue as a going concern. If we conclude that a material uncerainty exists, we are
required 1o draw attention in our auditors' report to the related disclosures in the financial statements or, if such disclosuras
are inadequate, to modify our opinion. Our conclusiens are based on the audit evidence obtained up to the date of cur
auditors' report. However, future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner thal achieves fair presentation

/;ﬁ i L
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We communicate with those/Charge “With gd’v\é\ ance regarding, among other matters, the planned scope and timing of the
é s includingany:significant deficiencies in internal control that we identify during our audit.

A
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Addis Ababa, Ethiopia —

20-May-25




ASHTON APPAREL MANUFACTURING PLC
Statement of Financial Position
As at 31 March 2025

ASSETS

Non-Current Assets
Property, Plant and Equipment
Pre-operational expenditure
Other Financial Assets
Total Non-current assets

Current Assets
Inventories
Trade and other Receivables
Cash and Cash Equivalents
Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Share Capital
Reserves
Retained Earnings
Total equity

Current Liabilities
Trade and Other Payables
Other Financial Liabilities
Total current lability

Total Liabilities and equities

Note

Sw

-~J

11
12
13

As at 31 1 January to

March 2025 31 March 2024
ETB ETB

33,479,015 13,076,191
14,396 33,690
865,980 865,980
34,359,391 13,975,760
7,713,651 -
41,173,847 23,357,949
16,752,010 9,387,045
64,639,508 32,744,994
98,998,898 46,720,755
114,271,962 84,155,100
3,309,679 3,309,679

(215,122,389)

{94,758,401)

(97,540,748) (7,293,623)
162,744,810 24,129,390
33,794,836 29,884,987
196,539,646 54,014,377
98,998,898 46,720,754

& /'}" x 7,
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ASHTON APPAREL MANUFACTURING PLC
Statement of Profit or Loss
For the financial year ended 31 March 2025

Note
Revenue and cost of sales
Revenue 15
Cost of goods sold 16
Gross Profit / (Loss)
Other gains/losses 17
Expenses
Marketing and Distribution Expenses 18
General and Administrative Expenses 19
Operating Loss
Profit / (Loss) Before Income Tax
Income Tax Expense 14

Profit/Loss from continuing operations
Profit/Loss from Discontinued operations
Loss for the period

Other Comprehensive Income

Total comprehensive income for the period

For the year
ended 31 March
2025

ETB

214,211,696

(271,598,307)

1 January to 31
March 2024

ETB

57,080,377

(49,191,763)

(57,386,611)

2,415,071

(47,107,158)

(18,203,260)

7,888,614

(6,991,227)

(6,155,593)

(120,281,958)

(5,258,205)

(120,281,958)

(5,258,205)

(120,281,958)

(5,258,205)

(120,281,958)

(5,258,205)

(120,281,958)

(5,258,205)

‘ol




ASHTON APPAREL MANUFACTURING PLC
Statement of cash flows

For the financial year ended 31 March 2025

For the year i
ended 31 March | January to31

2025 March 2024
Note ETB ETB
Cash flows from operating activities
Loss for the vear (120.281,958) (5.258,205)
Income from discontinued operations . &
(120,281,958) (5,258,205)
Adjustments for
Depreciation of Property, Plant and Equipment 4,212,050 560,951
Amortization of Intangible assets 19,194 4759
(116,050,714) (4,692,455)
Waorking Capital Adjustments
Change in Trade and Other Receivables (17,815,897) -
Change n Inventories (7.713,651) B
Change in Trade Payables and other payables related 138,615,420 6,523,260
Change in other financial liabilities 3,909,850 (258,844,
116,995,722 6,254,416
Tax paid (82,029) -
Net cash flows from operating activities 862,979 1,561,961
Cash flows from Investing activites
Payment for purchase of PPE (24,614,875) -
Net cash outflow/Inflow from Investing activities (24,614,875) -
Cash flows from financing activities
Proceeds from issue of shares 30,116,862 .
Net cash outflow/Inflow from financing activities 30,116,862 -
Net Increase/(decrease) in cash 6,364,967 1,561,961
Cash and cash equivalents at the beginning of the year 9,387,045 7,825,084

Cash and cash equivalents at the end of the year 15,752,012 9,387,045




ASHTON APPAREL MANUFACTURING PLC
Statement of changes in Equity

For the financial year ended 31 March 2025

Equity Share

Logal roaorves

Retained

Capital Earnings diig

(1=113) (ETH) (ETB) (ETB)

Balance as at 01 January 2024 84,155,100 3,309,679 (89,600,196) (2,035,418)

Profit/(Loss) for the year (5,258 ,205) (5,258,205)
Balance as at 31 March 2024 84,165,100 3,309,679 (94,758,401)

Capital contribution
Profit/(Loss) for the year

' Taxpaid

30,116,862

(120,281,958)

(82,029)

(7,293,623)

30,116,862

(120,281,958

(82,029)

Balance as at 31 March 2025

114,271,962

(215,122,389)

(97,540,7438)
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ASHTON APPAREL MANUFACTURING PLC
Notes to the financial statements
For the financial year ended 31 March 2025

In Ethiopian Birr
1. General information

Ashton Apparel Manufacturing Private Limiled Company was eslablished in 2009 E.C registered with the Ethiopian Investment
Commission under commercial registration number EIA/PC/2/0000567/2011.

The major objectives of the Company are:-
a) To engage in manufacturing of Apparel textile ;
b) Te engaged in other similar businesses as staled in the Memorandum of assaciation of the Company.

The Company has its head office in Lemi Kura Sub City, Addis Ababa, Ethiopia

2. Material accounting policies

The matenal accounting policies adopted in the preparation of these financial statements are set out below. These policies have besn
consistently applied to all years presented unless otherwise stated.

2.1 Basis of preparation

The financial statements are prepared in compliance with Generally Accepted Accounting Principles under the historical cost
convention, and are presented in the functional currency, Ethiopian Birr (ETB).

The financial statements comprise the statement of profit or loss and other comprehensive income, the statement of financial position,
the statement of changes in equity, the statement of cash flows and the notes to the financial statements.

The financial statements have been prepared under the historical cost convention except for certain properties and financial
instruments that are measured at revalued amounts or fair values as explained under significant accounting policies section below. The
preparation of financial statements in conformity with GAAP requires the use of certain critical accounting estimates. It also requires
the management to exercise its judgment in the process of applying the Company's accounting policies.

2.2 Functional and presentation currency

2.2.1 These financial statements are presented in Ethiopian Birr (ETB), which is the Company's functional currency. All financial
information presented in Ethiopian Birr has been rounded to the nearest decimal in the Company's financial statements and in the
noles to the financial statements except where indicated otherwise.

222 Foreign currency transactions are translated into the functional currency using exchange rates prevailing at the dates of the
Iransactions or valuation where items are re-measured. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies
are recognized in the statement of comprehensive income unless it qualifies for capitalization to fixed assets (in cases where the
associated fixed asset is not yel ready for intended use or under procurement process) or effectively hedged.

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses if any. Such cost
includes the cost of replacing part of the property, plant and equipment if the recognition criteria are met. When significant par‘lS.ﬂf
Property, plant and equipment are required to be replaced at intervals, the Company recognizes such parts as individual assets with
specific useful lives and depreciates them accordingly. All other repair and maintenance costs are recognized in the statement of profit
or loss as incurred. Revaluation for the building will be made on certain intervals.

Maintenance and repair costs are recognized as follows: Maintenance expenses incurred during the useful life of property, plant and
Equipment (regular maintenance activities to maintain the asset in a good condition) are recorded as operating expenses. The costlof
Periodic major overhaul programs are capitalized as a separate component and depreciated over its expected useful life. That is, Major
overhaul expenditure, including replacement spares and labor costs, is capitalized and amortized over the average expected life
between major overhauls. -

11




ASHTON APPAREL MANUFACTURING PLC
Notes to the financial statements
For the financial year ended 31 March 2025

In Ethiopian Birr

Depreciation on property, plant and equipment is charged so as to write off the cost of the assats, other than properties under

construction, over their estimated useful lives, using the straight line methad  The percentage for calculation of Deprecialion is as
follows:

Property, Plant and Equipment Class Useful life

Building Canteen 20 Yoars

Plant ,Machinery and equipment 5 Yoears

Computers 4 Years

Office furniture and equipment 5 Years

The estimated useful lives, residual values and depreciation method are reviewed at the end of each repaorting pariod, with the effact of
any changes in estimate accounted for on a prospeclive basis. Residual value is considered only for the huildings and vehiclas
estimated to be 10% of the cost.

Gains or losses arising on disposal or retirement of an asset are determined as the difference between the sales procaeds and the
carrying amount of the asset and are recognized through profit or loss.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
the leased asset to the lessee. All other leases are classified as operating leases.

Finance Lease - Lessee

Rights to assets held under finance leases are recognized as assets of the company at the fair value of the leased property (or, if
lower, the present value of minimum lease payments) at the inception of the lease.

The corresponding liability to the lessor is included in the statement of financial position as a finance lease obligation. Lease payments
are apportioned between finance charges and reduction of the lease obligation so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are deducted in measuring profit or loss. Assets held under finance leases are
included in property, plant and equipment, and depreciated and assessed for impairment losses in the same way as owned assets.

Operating Lease — Lessee

Rentals payable under operating leases are charged to profit or loss on a straight-line basis over the term of the relevant lease.

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and
accumulated impairment losses. Intangible assets are amortized using the straight-line method over their useful lives ranging from twe
to seven years. The estimated useful lives and amortization method are reviewed at the end of each reporting period, with the effect of
any changes in estimate being accounted for on a prospective basis.

Pre-operational expenditure

Expenditures at the Project stage cost incurred and will be amortized over a period of ten years (10%) commencing from the date the
company is operational.

Inventories

Inventories are stated at the lower of cost and net realizable value. Costs comprise direct materials and where applicable direcf laber
costs and those overheads that have been incurred in bringing the inventories to their present lecation and condition. Costs of issues
are calculated using the weighted moving average method. Net realizable valu‘tefrepreseﬁts-lhe estimated selling price less all
estimated costs of disposal. AN AR
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ASHTON APPAREL MANUFACTURING PLC
Notes to the financial statements
For the financial year ended 31 _March 2025

In Ethiopian Birr

Financlal Instruments

Initial Measurement

Financial Instruments are initially measured at the transaction price (this includes transaction cost except in the initial measurement of
financial assets and liabilities that will be measured at fair value through profit or [naa) If hawever the arrangement constitutes a
financing transaction it is then measured at the present value of the future paymenta, discounted at a market related interest rate.

Trade and other receivables

Most sales are made on the basis of normal credit terms, and the receivables da nat bear interast. Where cradit is extended beyond
nomal credit terms, receivables are measured at amortized cost using the effective interest method At the end of each reporting
penod, the carrying amounts of trade and other receivables are reviewed 1o determine whether thera is any objective evidence that the
amounts are not recoverable. If so, an impairment loss is recognized immediately in profit or loss

Trade payables

Trade payables are obligations on the basis of normal credit terms and do not bear interest. Trade payables denominated in a foraign

currency are translated into [currency] using the exchange rate at the reporting date. Foreign exchange gains or losses are included in
other income or other expenses.

Bank loans and overdrafts
Interest expense is recognized on the basis of the effective interest method and is included in finance costs.

Employee benefits
Short Term Employee Benefits
The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and sicx

leave, bonuses, and non-monetary benefits such as medical care), are recognized in the pericd in which the service is rendered and
are not discounted.

Defined Contribution Plans

The only defined contribution plan the company operates is a pension scheme. The pension scheme is in line with the provisions of
Ethiopian Pension of Private Organization Employees Proclamation 715/2011. Funding under the scheme is 7% and 11% by
employees and the Company respectively.

Once the contributions have been paid, the Company retains no legal or constructive obligation to pay further contributions if the Fund
does not hold enough assets to finance benefits accruing under the retirement benefit plan. The Company's obligations are recognized
in the profit and loss account.

Borrowing costs
All borrowing costs are capilized in the period in which they are incurred.

Taxation
Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognized as a liability. If the amount already paid in respect of
current and prior periods exceeds the amount due for those periods, the excess is recognized as an asset, limited to the extent that itis
probable that taxable profits will be available against those deduclible temporary differences can be utilized,

/ _7\-‘\. g 1) __\ :)\\
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ASHTON APPAREL MANUFACTURING PLC
Notes to the financial statements
For the financial year ended 31 March 2025

In Ethiopian Birr
Deferred Tax

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the financial statements and their
corresponding tax bases (known as temporary differences). Deferred tax liabilities are recognized for all the temporary differences that
are expected to increase taxable profit in the future. Deferred tax assets are recognized for all temporary differences that are expected
to reduce taxable profit in the future, and any unused tax losses or unused tax credits, limited to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilized.

The net carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to reflect the current assessment of
future taxable profits. Any adjustments are recognized in profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of the periods in which it expects the
deferred tax asset to be realized or the deferred tax liability to be settled, based on tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Tax Expense

Income tax expense represents the sum of the tax currently payable and deferred tax movement for the current period. The tax
currently payable is based on taxable profit for the year.

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods on based in Cutting making and
packing (CMP) and Washing , the ordinary course of the company's activities.

Comparatives ’
Where necessary, comparative figures have been adjusted to canform with ch‘anges in presentation in the current year.

\
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts
For the financial year ended 31 March 2025

4 Pre-Operational Expenditure

Cost

Ag ol 01 April 2004
Additions
As at 31 March 2025

Accumulnted amortisation

Ag at 01 April 2024
Charge for the year
As at 31 March 2025

Net book value as at 31 March 2025

5 Other Financial Assets(Non - Current)

Long Term Deposits (Note 5.1)

5.1 Long Term Deposits
Security Deposit (Industrial Parks Development Corporation)

Ethiopian Electric Utility
Ethio telecom

1 January to
Ana at 31 March 31 March
2025 2024
ETH ETB
191,945 191,945
191,945 191,945
150,355 153,556
19,194 4799
177,549 158,355
14,396 33,590

1 January to

As at 31 March 31 March

2025 2024

ETB ETB
865,980 865,980
865,980 865,980
750,000 750,000
97,126 97,126
18,854 18,854
865,980 865,980

The Security Deposit (Industrial Parks Development Corporation) is for the leased property which is refundable

upon termination of the lease period.

A park management company is hired by the lessor which will be responsible for maintenance and operations of
the Industrial Park and for which the company is required to make bi annual fee in addition to the rental fee. The
balance indicated above is the amount paid as deposit equivalent to USD 198,000.

6 Inventories
Spares parts

7 Trade and Other Receivables
Prepayment
Advance profit tax
Advance to Suppliers
Others receivable
VAT receivable

1 January to
As at 31 March 31 March

2025 2024

ETB ETB
7,713,651 -
7,713,651 -
4,933,524 183,600
1,091,888 902,553
100,000 -
267,242 -
34,781,193 22,271,796
41,173,847 23,357,949

tement date
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ASHTON APPAREL MANUFACTURING PLC

Notes to accounts

For the financial year ended 31 March 2025

8 Cash and Bank Balances

Cash in hand
Cash at bank

9 Trade and Other Payables

Trade Payables
Amount due to Related parties

10 Other Financial Liabilities

Social Security Corporations
Payroll tax

Accruals

Witholding tax

Excise tax

1 January to

As at 31 March 31 March
2025 2024
ETB ETB
92,867 2,064
16,059,163 0,384,981
15,752,010 9,387,045
- 1,951,162
162,744 810 22,178,228
162,744,810 24,129,390
1 January to
As at 31 March 31 March
2025 2024
ETB ETB
1,063,894 361,508
3,651,583 1,118,742
28,897,636 28,450,752
125,427 -46,015
. 56,296 -
L7 133,794,836 29,884,587

+251 911 86 5040

+251 911 £ 4488

7 (N
N [ ~ |
Sort TTagee 1S
.?Cf.‘ f"‘.l‘l*"ﬁ“': 2
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts

For the financial year ended 31 March 2025

11 Share Capital

Shatre capital

12 Reserves

Qpening balance
Current period change (Note 13)

13 Retained Eamings

Opening balance
Tax paid
Current period change

14 Tax and accounting profit reconciliatios

Accounting Profit/Loss for the year (after tax)
Add/Less:

Sport and entartinement

Accommodation expense

Staff welfare expense

Non-allowable expense

Miscellaneous Expenses

Penalty and taxes expense

Loss for the year (after tax) as per tax law

As at 1 1 January to
March 2025 31 March 2024
ETB ETB
114,271,962 84,155,100
Aq at 31 1 January to
March 2025 31 March 2024
ETHB ETB
3,109.679 3,309,679
3,309,679 3,309,679
As at 31 1 January to
March 2025 31 March 2024
ETB ETB
(94,758,401) (89,500.195)
(82,029) -
(120,281,958) (5.253,205)
(215,122,389) (94,758.401)
As at 31 1 January to
March 2025 31 March 2024
ETB ETB
(120,281,958) (5,258,205)
275,112 -
225221 26,500
3,098,054 -
4,295,587 457,519
414,577 =
481,818 -

(4,774,187)

+251 611 88 5040

+751 011 85 4488

o v Q 7
. 1 -ildc\b‘\t\,/
co Palns”
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts
For the financial year ended 31 March 2025

15

16

17

18

Revenue

The company derives its revenue from activilies where by raw malerials are received from the parent
company and culling, slitching and finishing of garment is made wilh some addition of local materials. The

segregation of revenue is presented below:

Export
Local

Cost of goods sold

Salary and other benefits

Shed Rent

Transportation for workers

Food and Canteen Expenses

Production Consumables (packing, woven & other items)
Water and Electricity

Depreciation

Repair and Maintenance

Fuel, oil, and Gas

Cleaning and sanitation

Other gains/losses
Foreign exchange gain

Marketing and Distribution Expenses

Freight and logistics expense

For the year

ended 31 March

1 January to 31

2025 March 2024
ETB ETB

213,922,571 51,458,417
289,125 5,621,960
214,211,696 57,080,377
126,889,017 24,384,879
47,328,661 4,578,565
38,197,575 8,928,414
20,129,361 7,748,830
19,419,643 845,329
10,289,108 963,626
3,914,845 496,550
3,339,364 539,717
1,526,382 680,049
564,350 25,804
271,598,307 49,191,763
2,415,071 -
2,415,071 -
47,107,158 6,991,227
Arh Iha ) 47,107,158 6,991,227

UeT o

)
(e

7
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts
For the financial year ended 31 March 2025

19 General and Administrative Expenses

For the year
ended 31 March

1 January to 31

2025 March 2024
ETB ETB

Non-allowable expense for tax 4,295,587 24,120
Staff welfare 3,098,054 619,654
Rent to expat staff 1,745,937 987,737
Transportation 1,088,928 68,008
Professional fee 1,294,557 30,005
Printing and Stationary 434,543 263,020
Travelling Expenses 553,690 -
Repairs and Maintenance 388,429 162,501
Miscellaneous Expenses 414,577 66,542
Bank charges 103,622 41,527
Sports and Entertainment 275,112 -
Telephone expense 447 567 123,538
Visa and work permit 579,280 51,646
Taxes and penalty 481,818 -
Leading and unloading 471,035 -
Security Expense 749,637 112,626
Vehicle running and maintenance 382,804 65,761
Staff accommodation expense 225,221 26,500
Parking fee 161,929 -
Medical expense 147,171 92,050
Depreciation 297,205 64,401
License and registration 91,084 47,776
Membership/subscription fees 60,010 B
Donations 20,000 -
Amortization of Intangible Assets 19,194 4,799
Advertising and promotion 50,811 -
Electricity Charges-Villas 28,495 -
Insurance 84,312 1.019.454
Fire and alarm 47,101 )
Commission 43,139 i
Annual inspection 72,510 -
Corporate Social Responsibilities (CSR) 50.000 -
Custom clearance e — - 2,276,918
Uniform R TIRENN - 7,000

: ﬁ ">\ 18,203,260 6,155,593
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts
For the financial year ended 31 March 2025

20

21

Key management personnel disclosures
Compensation

The aggregate compensalion made to directors and other members of key management persannel of the company is set

out below:

Short-term employee benefits
Post-employment benefils
Long-term benefits

Related Party Transactions

Transactions with related parties
The following transactions occurred with related parties:

Sales of goods and services:
Sales of services
Receivable from and payable to related parties
The following balances are outstanding at the reporting date in relation to
transactions with related parties:

Current payables:
Trade payables

Loans to/from related parties
Loans from related parties

Terms and conditions
All transactions were made on normal commercial terms and cond

-

wos
/a N
=

For the year
ended 31 March
20256
ETB

3,772,500

70,620

1 January to 31
March 2024

ETB

3,843,120

For the year
ended 31 March
2025
ETB

213,922,571

153,453,475

9,291,334

N VAN

i_!ipns;and ./a)t":g?fa\ rket rates.

1 January to 31
March 2024

ETB

51,458,417

22,178,228
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ASHTON APPAREL MANUFACTURING PLC
Notes to accounts
For the financial year ended 31 March 2025

22

23

24

25

Subsequent Events

There are no matter or circumstance has arisen since 31 March 2025 that has significantly affected, or may significantly
affect the company's operations, the resulls of those operalions, or the company's state of affairs in future financial
years.

Commitments

The are no commitment for capilal and operaling expenditures, including Investments which had not been recognised in
the financial statements.

Contingencies
There are no contingent liabilities of the Enltily which are in the normal course of business activities at each reporting
date.

Authorisation

T
:K‘\.\'r'\ l',.‘.'-_. .

The financial statements were authorised for issue by the board of




