





2.

As

{a)

(b)

{c)

{d)

(e)

{f)

{e)

required by section 143 (3) of the Act, we report that:

We have sought and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper hooks of account as required by law have been kept by the Company so far
as it appears from our examination of these books;

The Balance Sheet, the Statement of Profit and Less including the Statement of Other
Cemprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies {Indian Accounting Standards} Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disquaiified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure C”. Our report expresses an unmaodified opinion on the adequacy
and operating effectiveness of the Company’s internal financials controls with reference to
financial statements.

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for
the year ended March 31, 2025;

{h} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and te the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.
The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative

contracts.

There were no amounts which were required to transfer to the Investor Education and
Protection Fund by the Company.



vi.

A) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds}
by the company to or in any other person{s) or entity{ies), including foreign entities
(“Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

B} The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s} or entity{ies}, including foreign entities (“Funding Parties”}, with
the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries”} or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Q) Based upon the audit procedures performed and the information and explanations
given by the management, we report that nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and {ii} of clause {h) contain any
material mis-statement.

No Dividends were declared or paid during the year by the company.

DISCLOSURE IN THE AUDIT REPORT UNDER RULE 11(g):

Based on our examination, the Company has used an accounting saftware for maintaining its
books of account during the year ended March 31, 2025, which has a feature of recording audit
trail (edit log) facility, however, the audit trail feature was not enabled throughout the year for
certain relevant transactions anly at the application level. Further, the agudit trail feature was
not enabled at the database level to log any direct dato changes. The audit trall feature as
mentioned abave has been operated throughout the year for certain relevant transactions only,
recorded in the accounting saftware. Further, during the course af our examinatian, we did not
come acrass any instance of audit trail feature being tampered with, in respect of the
accaunting software for the periad far which the audit traif was operating.

Based on our examination, the Company has used a payroll saftware which is operated by a
third-party software service provider for maintaining its books of account for the year ended
March 31, 2025. In the absence of independent auditor’s report of the service organization, we
are unable to comment whether the software has a feature of recording audit troil {edit log)
facility nor are we able to comment on whether the audit troil feoture was enabled in the said
software ond operated throughout the year for ail relevant transactions recorded in the
software. We are further unable to comments to whether there were any instances of the audit
trail feature been tampered with.



Based on our examination, the Company has used inventory software for maintaining its books
of account which da not have a feature af recording audit trail {edit log) facility. Accordingly,
we are unable to comment whether the audit trail feature has been tampered, and whether
the audit trail has been preserved by the Company as per the statutory requirements for record
retention prescribed under Rule 11{g} of the Companies {Audit and Auditors) Rules, 2014.

For Satish & Ravi Associates,
FRN 072145,
CHartered Accountants,
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Per Satish Makhija
Partner
M No. 204258

Place: Bangalore
Date: 19/05/2025
UDIN: 25204258BMKZ0OY8854



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF SNS Clothing Private Limited

Auditor's Respensibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respaonsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinian on the effectiveness of the Company's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenis
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with retevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Satish & Ravi Associates,
FRN 072145,
artered Accountants,
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Per Satish Makhija
Partner
M No. 204258
UDIN: 25204258BMKZ0Y8854

Place: Bangalore
Date: 19/05/2025
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There was no resignation of the statutory auditors during the year, hence this clause is not
applicable.

In our opinion, that no material uncertainty exists based upon the audit procedures performed,
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities and the information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans and explanations given by the
management, the Company on the date of the audit report is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date

{a) In our opinion and according to the information and explanations given to us, the provisions of
section 135 (S) of the Companies Act, 2013 are not applicable to the Company and hence clause (b}
too is not applicable,

In our opinion Based upen the audit procedures performed and the information and explanations
given by the management there are no qualifications or adverse remarks by the us in the
Companies (Auditor's Report} Order (CARQ} reports of the companies included in the Standalone
financial statements,

For Satish & Ravi Associates,
FRN 072145,
artered Accountants,

T .

Per Satish Makhija
Partner
M No. 204258

Place: Bangalore
Date: 19/05/2025
UDIN: 25204258BMKZ0Y8854



Annexure € to Auditors’ Report of even date

Report on the internal Controls on Financial Controls under clause {i) of sub-section {3} of section143 of
the Companies Act, 2013 (“the Act”)

Re: SNS Clothing Private Limited

We have audited the internal financial controls over financiai reporting of SNS Ciothing Private Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internai control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”} andthe Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of
internal financial controls over financial reporting inciuded obtaining an understanding of internai
financial contrels over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatemnent of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairlyreflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accournting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(3) provide reasonabie assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Satish & Ravi Associates,
FRN 072145,
artered Accountants,

v g fa

Per Satish MakI:liia
Partner
M No. 204258

Place: Bangalore
Date: 19/05/2025
UDIN: 25204258BMKZ0OY8854

































SNS Clothing Private Limited
Notes to the financial statements for the year ended March 31, 2025
Al amounts in Indian Rupees in lakhs, except stated otherwise

g. Taxes

Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the
year. Taxable profit dilfers ffom net profit as reporied in the statement of profit and loss because it excludes items of
income ot expense that are taxable or deductible in other years and it further excludes items that are never taxable or
deductible, Current income tax assets and Linbilities are measured at the amount expected to be recovered from or paid to
the taxation authoerities. The Company’s Lability for current tax is calculated using the tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporiing period.

Current income tax relating to ilems recognised oulside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity}. Cnrrent tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions laken in the tax retums with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income tax

Deferred lax is the tax expected to be payable or recoverable on diflerences between the carrying values of assets and
liabilities in the standalone financial statements and the corresponding tax bases used in the computation of the taxable
profii and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all
Lthe taxable temporary differences. In contrast, delerred assels are only recognised to the extent that is probable that
future taxable profils will be available against which the temporary differences can be utilised.

Deferred income tax assets are recognized for all deductible temporary diflerences, carry forward of unuosed tax credits
and unused tax losses, to the extent that it is probable that taxable profil will be available against which the deductible
temporary dilferences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it
is no lenger probabie that sufficient taxable profit will be available to allow al) or part of the deferred income tax asset 10
be ntilized.

Deferred income tax assets and liabilitics are measured at the tax rates thal are expected to apply in the year when the
asset is realized or the liability is settled, based on lax rates (and tax laws) that have been enacted or substantively
enacled at the balance sheet date,

Deferred tax selating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equily). Deferred tax ilems are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are olfset if a legally enforceable right exists to set off current 1ax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,















SNS Clothing Private Limited
Notes to the linancial statements for the year ended March 31, 2025
Al amounts in Indian Rupees in lakhs, except stated otherwise

All employee bengfits payable/available within twelve months of rendering the service are classified as short term
employee henefits. Benefits such as salaries, allowances and bonus elc., are recognised in the statement of profit and loss
in the period in which the employee renders the related service.

Gratuity liability is a defined benefit obligation which is funded through policy taken from Life [nsurance Corporation
of India("LIC"} and liability (net of fair value of investment in LIC) is provided for on the basis of actuarial valuation on
projected unit credit method made at the end of each balance sheet date. Every employee who has completed 4 years 240
days or more of the service gels a gratuity on depariure at 15 days’ salary (last drawn salary) of each completed year of
service. The fair value of the plan assets is reduced from the gross obligation under the defined benefit plans to recognise
the obligation on a net basis.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee
benelit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated ar the reporling date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as lonp-term employee
benelit for measurement purposes. Such long-term compensated absences are provided for based ou the actuarial
valuatiou using the projected unit credit method at the yeat-end.

The Company presents the leave as a current liability in the standalone balance sheet, to the extent it does not have an
unconditional right to defer its settlernent for twelve menths aller the reporting date.

Re-measurements, comprising of actuarial gains and losses, the effect of the nsset ceiling, excluding amounts included in
net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest
on the net delined benefit liability), are recognised immediately in the standalone balance sheet with a corresponding
debit or credit to retained eamings through OCl in the period in which they occur. Re-measurements are not reclassified
to prolit or loss i subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
a, The date of the plan amendment or curtailment, and

b. The date that the Company recognises related restructuring costs

Nel interest is calculated by applying the discouut rate to (he net defined benefit liability or asset. The Company
recognises the following changes in the net delined benefit obligation as an expense in the statement of profit and loss:

a. Service cosls comprising current service costs, past-service costs, gains and losses ou curtailmeuts and von-routine
settlements; and

b. Wet interest expense or income
R. Share- based payments

Employees of lhe Company receive remuneration in the form of share-based payments, whereby employees render
services as consideration for equity instruments (equity-setiled Lransactions).


















SNS Clothing Private Limited
Notes to the financial statements for the year ended March 31, 2025
All amounts in Indian Rupees in lakhs, except stated otherwise

3{a) Property, plant and equipment

o e Leasehold Plant and Electrical Office Furniture .
Buildings . . . Computers Vehicle Total
Improvements  machinery  Equipments  equipments  and fixtures
Gross carrying value '
As at April 1,202) 048 39.99 105.52 1.53 1.44 14.09 0.09 - 163.14
Additions - 15.03 62.29 6.69 315 13.67 9.98 §1.58 122.39
As at March 31, 2024 0.48 55.02 167.81 822 4.59 1176 10.07 11.58 285.53
Additions - 3.64 46.89 - 0.26 0.65 - 6.41 57.85
As at March 3, 2025 0.48 58.66 214.70 8.22 4.85 2841 10.07 17.99 343.37
Accumulated depreciation
As at April 1, 2023 0.19 17.72 2.90 1.41 0.42 8.87 0.00 - 31.51
Charge for the vear 0.02 2.71 20094 1.65 1.15 3.19 4.71 1.52 42.89
As at March 31, 2024 021 27.43 23.84 .06 1.57 12.06 4.71 1.52 74.40
Charge for the year 0.07 12.01 30.59 1.36 1.24 3n 3.33 498 57.31
As at March 31,2025 0.28 39.44 54.43 442 2.81 15.78 8.04 6.50 131.7%
Net Book value
As at March 31, 2025 0.20 19.22 160.27 3.80 2.04 12.63 2.03 11.48 211.66
As at March 31, 2024 0.27 27.59 143,97 5.16 .02 15.70 5.36 10,06 211.12

' The Company has availed (he exemption available under Ind AS 101. wherein the carrying value of property, plant and ¢quipment and capital work-in-progress as at April 1, 2016
under the previous GAAP has been carried forward as the deemed costs under Ind AS,



























SNS Clothing Private Limited
Notes to the financial statements for the year ended March 31, 2025
All amounts in Indian Rupees in lakhs, except stated otherwise

19

0

Revenue from operations

March 31,2025  March 31, 2024

(a) Sale of of finished goods

Domestic 1,074.65 516.64
1,074.65 516.64

(b} Other eperating revenues
Income from renting facilities 246.00 246.00
Sale of accessories, scrap and others 0.38 0.14
Job work income 6.92 0.78
253.30 246.92
Total revenue frem operations 1,327.95 763.56

i. Disaggregation of Revenue from sale of finished goods

The characteristics of Company's revenue are uniform in terms of product type, contract counterparties, timing of
transfer of goods, uncertainty of revenue and cashflows etc. Therefore, disaggregation of revenue as per these
calegories is not applicable.

ii. Remaining performance Obligations

All of the Company’s contracts are for the delivery of goods within the next 12 months for which the practical
expedient in paragraph E2i(a) of Ind AS 1135 applies. As a result, the Company has not disclosed the information
pertaining to remaining performance obligations as required by paragraph 120 of Ind AS 113,

jii. Contract balances

Contract liabilities
March 31,2025 March 31, 2024

Balance at the beginning of the year 3.80 -
Less: Amount included in contract liabilities that was recognised as

revenue during the period 3.80 -
Add: Cash received in advance of performance and not recognised as

revenue during the period - 3.80
Balance at the end of the year - 3.80

Other income

March 31,2025  March 31,2024

Interest income on:

Bank deposits 0.08 -
Security deposits 7.13 6.13
Income tex refunds 0.87 0.36

Total other income 8.08 6.49




SNS Clothing Private Limited
Notes to the financial statements for the year ended March 31, 2025
All amaunts in Indian Rupees in lakhs, except stated otherwise
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25

Cost of raw materials and components consumed

March 31,2025  March 31, 2024
Inventory at the beginning of the year 52.21 -
Add: Purchases 41779 333.94

470.00 333.94

Less: inventory at the end of the vear 69.74 5z2.21
Total cost of raw materials and components consumed 400.26 281.73
Purchases of stock-in-trade

March 31,2025  March 31, 2024
Purchases of stock-in-trade 90.10 100.44
Total purchase of stock-in-irade 90.10 100.44

Changes in inventories of finished goeds, stock-in-trade and work-in-progress
March 31,2025 March 31, 2024
Inventories at the beginning of the year
Finished goods 28.78 -
Stock-in-trade 129.26 69.85
Work-in-progress 5843 -
21647 69.85
Inventories at the end of the year
Finished goods 8.33 28.78
Stock-in-trade 36.97 129.26
Work-in-progress 0.51 58.43
45,81 216.47
Total changes in inventories of finished goods, stock-in-trade and 170.66 (146.62)

work-in-progress
———

Employee benefits expense

March 31,2025 March 31, 2024
Salaries and wages 427.80 231.72
Contribution to provident and other funds 46.37 26.16
Gratuity expense (net) (refer note 33) 832 4.60
StafT welfare expense 2.47 1.81
Total employee benefit expenses 484.96 264.29

Finance costs

March 31, 2025

March 31, 2024

{nterest expense on:

lease linhilities 40.81 62.00
Bank charges and other borrowing costs 2.04 0.89
Total inance costs 42.85 62.89











































SNS Clothing Private Limited
Notes to the financial statements for the year ended March 31, 2025
Al amounts in Indian Rupees in lakhys, except stated otherwise

HNo changes were made in Lhe abjectives, policies or processes for managing capital during the years ended March 31, 2025 and March 31, 2024,

38 Additional regulatory information required by Schedule I
a. No proceedings have been inmitiated on or are pending agamst the Company for holding benari property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereundger.

b. The Company has not been declared as wilful defaulter by any bank or financial institulien or government or any government authority.

¢. The Compony has no transactions with the companies struck ofT under Companies Act, 2013 or Companies Act, 1956
d. The Company has complied with the number of layers prescribed under the Companies Acy, 2013
e The Company has not entered into any scheme of arrangement which has an accounting inipact on current or previous financial year.

f. The Company has not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign entities {Inlermediaries with
the understanding that the Intermediary shall:
1. directly or indirectly lend or invest in other persons or entities idemtified in any manner whatsoever by or on behatf of the Company {Ultimate
Beneliciaries) ar
ii. provide any guarantee, security or the like 16 or on behalf of the ultimate beneficiaries

The Company has not received any fund from any personis) or entity(ies), including loretgn entities (Funding Party) with the understanding
{whether recorded in writing or othenwise} that the Company shall:

L. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parry
{(Ultimate Beneficiaries) or

ii. provide any guarantes, security or the like on behalf of the ultimate beneficiaries

g There 15 ne income surtendered or disclosed 2s income during the current or previous year in the 1ax assessmetits under the Income Tax Act,
1961, that has not been recorded in the books of account.

h. The Company has not traded or invested 1n crypto currency or virtual currency during the current or previous year

i. The Company has net revalued its property, plant and equipment {including right-of-use assets} or wntangible assets or both during the current or
previous year.

j. The Company doss not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as
income during the year March 31, 2025 and March 31, 2024 in the tax assessments under the Income Tax Act, 1961 {such as, search or survey
or any other relevant provisions of the Income Tax Aet, (961,

39 The company doesn't have any hligation by and againsi the company.

40 The siatement of audited standalone tinancial statements for the year ended March 31, 2025 have been approved by the Board of Directors in
their meeting held on May 19, 2025,






