































































































Sri Susamyuta Knits Private Limited
Nates to the Minancial statements for the year ended March 31, 2025
Al amounts in Indian Rupees in Lakhs, except stated otherwise

3{c) Other intangible assets

March 31, 2025 March 31, 2024
Gross carrying value
As at April 1, 2023 - -
Additions - -
As at March 31, 2024 R .
Capitalised during the year 64.74 64.74
Additions - -
As at March 31, 2025 64,74 64.74
Accumulated depreciation
As at April 1,2023
Charge for the year -
As at March 31, 2024 - R
Charge for the year 1.56 1.56
As at March 31, 2025 1.54 1.56
Net Book value
At March 31, 2025 63.18 63.18
At March 31,2024 - .
4 Other financial assets
March 31, 2025 March 31, 2024
Carried at amortised cost
Unsecurcd, considered gaod
Nen-current
Security and other deposits 38.402 36.69
Total ather financial assets 33.02 36.69
5(a) Deferred tax assets
March 31, Hi25  Narch 31, 2024
Deferred 1ax assets 6.12 -
Total deferrcd tax assets 6.12 -
5(b) Non current tax assets {net)
March 31, 2025  March 31, 2024
Advance payment of income tax 1012 0.91
Total non current tax assets 19,12 0.91




Sri Susamyuta Knits Private Limited
Notes to the financial statements for the year ended March 31, 2025
Al amounts in Indion Rupees in Lakhs, except siated otherwise

& Other assets

March 31,2025 March 31, 2024

Unsecured, cansidered good
(a) Non-current

Capital advances 61.06 47.43
Prepaid expenses 37.50 1.68
{A) 98.56 49.11

{b} Current
Balances with statutory / government authorities 828,70 55523
Advance (o suppliers 41.22 18.00
PPrepaid expenses 248 68.05
(B} $79.10 641.28
Tutal ather assets (A+B) 977.66 690,39

7 Inventorics

March 31, 2025 March 31, 2024

Raw matenals (including packing materials) and components 254.90 -
Finished goods 49 09 -
Work-in-progress 175.83 “
Consumables, stores and spares pars 124.92 -
Taotal inventories 604,74 -

§ Trade receivabla

March 31, 2025 March 31,2024
Unsecured, considered good 833.90 -

Total trade receivables® 833.90 -

Trade Receivables ageing schedule
At March 31,2025

Qutstanding for follewing perivds from due date of payment

Notdue | Less than | 6 months - More than 3 Total
1-2 years| 2-3 years
6 months 1 year years
Unsacured, considered good 343.10 49030 - - - - 833.90

Notes:

a. Trade receivables arc non-interest bearing

b. Mo irade or other receivables are due from directors or other officers of the Company either severally or joimly with any other person.
Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, 2 director or a
member.

¢. The Company follows “simpiified approach for recogrution of impairment loss™. The application of simplified approach does not require
the Company to track changes in credit risk.

d. For ameunl receivable from related parties, refer note 31

€. Trade receivables include amounts arising [rom sales conducied during the trial run pened.




Srf Susamyuta Knits Private Limited
Notes to the financial statements for the year ended March 31, 2025
AN amounts in Indian Rupees in Lakhs. except stated otherwise

9 Cash and cash equivalents

March 31, 2025 March 31, 2024

Current
Balances with banks
In current accounts* 2697 4934
Total cash and cash cquivalents 26,97 49.34
Notes:

* Balance with bank in current accounts does not gam Inkeresl,

{This space hias been intentionally left blank}






Sri Susamyuta Knits Private Limited
Notes to the financial statements for the year ended March 31, 2025
Afl amaunis in Indian Rupees in Lakhs, except stated otherwise

11 Other equity

March 31,2025  March 31, 2024

{a) Retained earnings

Balance at (he beginning of the year (1.50 (1.00)
Add: Profit/{loss) for the year (10.39) (0.50)
Add: Remeasuremeni of post employment benefits obligations .51 -

Balance at the end of the year {A) (11.38) (1.50)

{b) Cash fMlow hedging reserve

Balance at the beginning of the year - 9.99

Add: gainf(loss) for the year - (5.99)

Balance at the end of the year (B) - -
Total other equity (A+D) {11.38) {1.50)

The description of the nature and purpose of each reserve within cquity is as follows:

{a) Retained earnings: This reserve refer to net earnings not paid cut as dividends, but retained by the Company to be remnvested in
its core business. This amount is available for distribution of dividends Io its equity shareholders.

{b) Cash flow hedging: When a derivative is designated as a cash llow hedging instrument, the cffective porlion of the change n
fair value of the derivative is recognised in other comprehensive income and accumulated in the cash Now hedging reserve. The
cumulative gam or loss previously recognized in the cash flow hedging reserve is transferred to the Statement of Profit and Loss
when related forecasted Iransaction {hedged item) affects the profil or loss.

12 Dorrowings

Muarch 31,2025 March 31,2024

{a) Long term borrowings
{ai) Term loans from banks (Sccured)
Indian rupee term loan from banks "*? 771245 2.364.67

{aii} Term loans {rom others (Unsecured)
[ndian rupee loan from holding company * 10,268.91 11,145.50
(A) 17,981.36 13,510.17

(b) Short term borrowings
{bi) Current maturity of long term borrowings (secured)
Indian rupee term loan from banks *** 106.22 651.82

(B) 106.22 651.82

Total borrowings (A+B) 13,087.58 14,161.99







Sri Susamyuta Knits Private Limited
Naotes to the financinl statements for the year ended March 31, 2025
Al amounts in Indiar Rupees in Lakhs, except stated otherwise

Ageing of trade payables

As at March 31, 2025
Outstanding for following periods from due date of payment
Not due Less than 1 More than 3 Total
1.2 years 2-3 years
year years
{1} Micro and small enterprises 242.52 - - - - 242.52
{ii} Others 384.06 417,93 - B - 801.99

15 Other financial liabilities

March 31,2025 March 31,2024

Carried at amortised cost

Current
Accrued expenses® 62.51 6314
Employee related payables 72.44 17.57
Liability for capital assets 380.86 55427
Interest accrued and not duc on loans 1.35 0.18
517.16 635.16
Tatal other financial liabilities 517,16 0J5.16

*Accrued expenses represent amounts accrued for other operational expenses,

16 Other current liabilities

March 31,2025 March 31, 2024

Statutory liabilities payable* 2928 10.89
Deferred government grant** 1,499 06 -
Tatal other current liabilities 152804 10.89%

* Statatory Liabilines primarily relate to payable in respect of Employee stale insurance, provident fund, professional tax and tax
deducied at source.

**The deferred government grant represents import duty savings on the acquisition of cenlain property, plant, and equipment under
the Expont Promotion Capital Goods (EPCG) Scheme. Recognition of this grant as income is subject to the fulfillment of specified
conditions. As these condilions have not yet been met, the amount has been recognized as a deferred government grant.

{This space has been intentionally lefl blank)



Sri Susamyuta Knits Private Limited
Notes to the financial statements for the year ended March 31, 2025
Alt amounts i Indian Rupees in Lakhs, except siaied othervise

17 Revenue from operations

March 31, 2025 March 31, 2024

{a) Sale of finished goods

Domestic 282.49 -
282.49 -

{by Other operating revenucs
Job work income 156.02 -
156.02 -
Total revenue [rom aperations 438.51 -

i. Disaggregation of Revenue from sale of finished poods
The characteristics of Company's revenue are nniform in terms of product type, contract counterparties, timing of transfer of
goods, uncertainty of revenue and cashflows ete, Therefore, disaggregation of revenue as per these categories is nol applicable.

ii. Remaining performance Obligations

All of the Company's contracts are for the delivery of goods within the next [2 months for which the practical expedient in
paragraph 121{a) of Ind AS 115 applies. As a resul, the Company has not disclosed the information pertaining to remaining
performance obligations as reqnired by paragraph 120 of [nd AS 115.

ili. Contract balances

Countract liabilitics
March 31, 2025 March 31, 2024
Balance at the beginning of the year - -

Less: Amount included in contract liabilities that was recognised as revenue during
the period

Add: Cash received in advance of performance and nol recognised as revenug during
the period

Balance al the end of the year - -

18 Other income

March 31, 2025 March 31, 2024

Interest income on;
[ncomie tax refunds .03

Total other income 0403 -

19 Cost of raw maierials and components consumed

March 31, 2025 March 31,2024
Inventory at the begioning of the year - -

Add: Purchases 63591 -
63591 -
Less: inventory at the end of the year 254.90 -

Total cost of raw materials and components consumid 380 -




Sri Susamyuta Knits Private Limited
Notes to the financial statements for the ycar cnded March 3, 2025
Alf amownrs in Indian Rupees in Lakhs, except stated othernvise

20 Changes in inventories of finished goods and work-in-progress

March 31, 2025 March 31, 2024
Inventories at the beginning of the year
Finished goods ) )
Work-in-progress - -
lnventories at the end of the year
Finished goods 49.09 -
Work-in-progress 175.83 -
224,92 .
Total changes in inventories ol Mnished goods and work-in-progress (224.92) -
21 Employece benefits expense
March 31, 2025 March 3, 2024
Salaries and wages 38.96 -
Contribution to provident and other funds 320 -
Gratuity expense {net) (refer note 30} 0.42 -
Staff welfare expense 1.23 -
Total employee benefit expenscs 41.81 -
22 Finance costs
March 31, 2028 March 31, 2024
Interest charge on:
Loan from bank 5.87 -
Loan from holding company 7944 -
Bank charges and other borrowing cosls 0.75 -
Total finance costs §6.06 -
23 Depreciation and amortization expense
March 31, 2025 March 31, 2024
Depreciation of property, plant and equipment 63.56 -
Amortisation of other intangible assets .56 -
Total depreciation and amaortisation expenses* 65.12 -

* 2137 lakhs (March 31, 2024: T 0.97 lakhs} capilalized as pre-operative expense



Sri Susamyuta Knits Private Limited
Notes to the inancial statements for the year ended March 31, 2025
All amounts in Indfan Rupees in Lakhs, except stared othenvise

24 Other expenses

March 31, 2025

March 31, 2024

Consumption of stores, spares and other manufacturing expenses 30.36 -
Water, eleciricity and fuel charges 38.58 -
Clearing, forwarding and freight 548 -
Rent 0.40 -
Rates and taxes 1.42 -
Repairs and maintenance

Plant and machinery 7.10 -

Buildings 4.78 -

Others 0.86 -
Lepal and professional fees 7.26 -
Telcphone and intemet expenses 0.37 -
Payment to auditors [refer note 24(a)) 1.00 0.50
Miscellaneous expenses 6.38
Total other expenses 103.99 0.50
Note 24(a): Payment to auditors {exclusive of GST)

March 31, 2025 Mareh 3, 2024

Audit fees 1.00 0.50
Total payment to auditors (exclusive of GST) 1.00 0.50

(This space has been intentionally left blank)


















Sri Susamyuta Kunits Private Limited
Notes to the financial statements for the year ended March 31, 2025
Al amounts in Indian Rupees in Lakhs, except stated otherwise

30 Gratuity and other post-cmployment benefit plans

The Company has a defined benefit gratuity plan. The gratwity plan is governed by the Payment of Gratuity Act, 1972. Under the
Payment of Gratuity Act, 1972, every employee who has completed four years and 240 days or more of scrvice gels gratuily on
depanture at 15 days salary (lasl drawn salary) for each completed year of service. The level of benefits provided depends cn the
member's length of service and salary at retirement age. The scheme 1s funded with Life Insurance Corporation of India in the form of

a qualifying insurance policy.

The following tables summarise the componenis of net benefit expense recognised in the statement of profit or loss and the fuaded

status and amounts recognised in the standalone balance sheet for gratuity benefiu

(a) Net benefit expenses (recognized in the standalone siatement of profit and loss)

March 31, 2025 Mareh 31, 2024
Current service cost 7.04 210
Net interest cost on defined benelit obligations / (assets) 0.26 0.04
Net benefit expense® 7.30 2.4
* 2 6.88 lakhs (March 31, 2024; ¥ 2.14 lakhs) capitalized as pre-operalive expense
{(b) Remeasurement (gains)/loss recognized in other comprehensive income:

March 31, 2025 Flarch 31, 2024
Actuarial {gain}/loss on oblipations arising from changes in demographic assumptions {4.24) -
Actusrial (gain)loss on obligations arising from changes in [inancial assumptions 0.55 {0.39)
Actuarial (gain)loss on obligations arising from changes in experience adjustments 4.20 1.60
Actaarial (gain)/loss arising during the year 0.51 L3
Return on plan assets {greater¥/less then discount rate - -
Actuarial {gain)/ loss recognised in other comprehensive income* 0.51 1.21
* T Nil (March 31, 2024; T 1 .21 lakhs) capialized as pre-operative cxpense
{¢) Net defined benefit liability/(asset)

March 31, 2025 March 31, 2024
Defined benelit obligation 11.74 3.93
Fair value of plan assets - -
Net liability/(asset) 11.74 3.93
(d) Changes in the present value of defined benefit obligation are as follaws:

March 31, 2025 March 31, 2024
Opening defined benefit obligation 393 0.58
Current service cost 7.04 210
[nterest cost on the deflined benelit obligation 0.26 0.04
Benelits paid - -
Actuarial {gain)/loss on obligations arising [fom changes in demographic assumptions 4.24) -
Actuarial (gain)/loss on obligations arising from changes in financial assumptions 0.55 (0.39)
Actuarial {gain)/loss on obligations arising from changes in experience adjustments 420 1.60
Closing defincd benefit obligation 11.74 3,93
{¢) Changes in the fsir value of plan assets are s follows:

Mareh 31, 2025 March 31, 2024

Opening fair value of plan assets

[nterest income on plan assets

Contributions by employer

Benefits paid

Return on plan assels {greater)/iess then discount rate

Closing fair value of plan assets







Sri Susamyuta Knits Private Limited

Notes to the financial statements for the year ended March 31, 2025
AN amounits in Indian Rupees in Lakhs, except stated otherwise

31 Related party transactions

a. Names of related parties and description of relationships:

Description of relationship

Name of related parties

Immediate Holding Company

Fellow Subsidiaries

Key management personncl

Gokaldas Expons Limited

All Colour Garments Private Limited
Vignesh Apparels Private Limited
Gokaldasexponts Acharpura Privaie Limited
SNS Clothing Private Limited

Gokaldas Exports FZCO

Nava Apparels LLC FZ

Matrix Design & Industries Pyt Lid
Gokaldas Exports Corporation USA

Sathyamurthy A
Arun Kumar Vashisht
Prabhat Kumar Singh

b. Summary of transactions during the year with the above related parties are as follows:

March 31, 2025 March 31, 2024
{i) Purchase of raw maierial
Gokaldas Exports Limited* 0.05 1.70
.05 1.70
{ii) Purchase of assets
Gokaldas Exports Limited* 0.12 -
012 -
(iiii) Sale of finished goods
Gokaldas Exports Limited* 556.32 -
Matrix Design & [ndustries Pvi Ltd* 964,31 -
1,520.63 -
(iv) Sale of assets
SNS Clothing Private Limited* 284 -
2.84 -
{v) Interest on loan
Gokaldas Exports Limited 1,210.06 696.28
1,210.06 696.28
*net of GST
«. Summary of outsianding balances with the above related parties are as follows:
March 31, 2025 Mareh 31, 2024
Borrowings including interest accrued but not due
Gokaldas Exports Limited 10,268.91 11,145.50
10,263.21 11,145.50
Trade receivables
Matrix Design & Industries Pvi Lid 267.03 -
SNS Clothing Private Limuted 3.35 -

270.38






















